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RELIANCE POLYOLEFINS LIMITED

Independent Auditor’s Report

To the Members of Reliance Polyolefins Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Reliance Polyolefins Limited (“the Company”), which comprise the
Balance Sheet as at March 31, 2015, and the Statement of Profit and Loss and Cash Flow Statement for the year then ended, and a
summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
the appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that we are operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and fair presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal financial control relevant to
the Company’s preparation of the financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Act in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March, 2015, and its profit and its cash flows
for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as appears from our
examination of those books.
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c. The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this report are in agreement with the
books of account.

d. In our opinion, the aforesaid financial statements comply with the accounting standards specified under section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. On the basis of written representations received from the directors as on March 31, 2015, taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2015, from being appointed as a director in terms of section
164(2) of the Act.

f.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact on its financial position.

ii. The Company did not have any long term contracts including derivative contracts that require provision under any law or
accounting standards for which there were any material foreseeable losses.

iii. There were no amounts which are required to be transferred to the Investor Education and Protection Fund by the Company
during the year.

For Pathak H.D & Associates
Chartered Accountants
Registration No : 107783W

Saurabh Pamecha
Place : Mumbai Partner
Date : April 14, 2015 Membership No. : 126551



RELIANCE POLYOLEFINS LIMITED

Balance Sheet as at 31st March, 2015

Note As at As at
31st March, 2015 31st March, 2014
g g g g
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 1 13 25 53 800 13 25 53 800
Reserves and Surplus 2 2584 54 52 350 2583 50 23 219
2597 80 06 150 2596 75 77 019
Current Liabilities
Other Current Liabilities 3 4 55 37 850 52309526
TOTAL 2602 35 44 000 2601 98 86 545
ASSETS
Non-Current Assets
Non-Current Investments 4 2602 18 21 280 2601 92 48 575
Current Assets
Cash and Bank Balances 5 471393 313910
Other Current Assets 6 12 51 327 324 060
17 22720 637970
TOTAL 2602 35 44 000 2601 98 86 545
Significant Accounting Policies
Notes on Financial Statements 1to 18
As per our Report of even date For and on behalf of the Board
For Pathak H. D. & Associates KV V S Murthy N Shanker
Chartered Accountants Director Director

Registration No.: 107783W

Saurabh Pamecha
Partner
Membership No. :126551

Mumbai
Dated : 14th April, 2015

DIN : 00014597

Shivkumar R Bhardwaj
Director
DIN : 00001584

Deepak Vaid
Chief Financial Officer
PAN : AAAPV6447N

DIN : 05199681

Dhiren V. Dalal
Director
DIN : 01218886

Drashti Shah
Secretarial Officer
Membership No A22968
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Statement of Profit and Loss for the year ended 31st March, 2015

Note 2014-15 2013-14
g g
INCOME
Revenue from Operation 7 56 68 16 361 30 66 35 252
Income on Investments 8 17 49 05 191 2503 84 871
Other Income 9 774 204 -
Total Revenue 74 24 95 756 557020 123
EXPENDITURE
Purchases 10 56 54 02 502 30 58 70 503
Finance Cost - Interest paid 15 94 74 903 22 33 15 687
Other expenditure 11 16 19 220 72724
Total Expenses 72 64 96 625 529258914
Profit before tax 15999 131 277 61 209
Current tax 5570 000 94 00 000
Taxes for earlier years - (132025
Profit for the year 10429 131 1 8493 234
Earnings per equity shares of face value of ¥ 10 each
Basic and Diluted (%) 12 10.33 18.31
Significant Accounting Policies
Notes on Financial Statements 1to18
As per our Report of even date For and on behalf of the Board
For Pathak H. D. & Associates KV V S Murthy N Shanker
Chartered Accountants Director Director

Registration No.: 107783W

Saurabh Pamecha
Partner
Membership No. :126551

Mumbai
Dated : 14th April, 2015

DIN : 00014597

Shivkumar R Bhardwayj
Director
DIN : 00001584

Deepak Vaid
Chief Financial Officer
PAN : AAAPV6447N

DIN : 05199681

Dhiren V. Dalal
Director
DIN : 01218886

Drashti Shah
Secretarial Officer
Membership No A22968
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Cash Flow Statement for the year 2014-15

A Cash Flow from Operating Activities

Net Profit before tax as per Statement of
Profit and Loss

Adjusted for :

Profit on sale of investments

Effect of Exchange Rate change
Profit on sale of current investments
Dividend Income

Interest paid

Operating Profit / (Loss) before
Working Capital Changes
Adjusted for :

Other current assets receivables
Other current liabilities payable

Cash Generated from Operations
Taxes paid

Net Cash from / (used in) Operating Activities
B Cash Flow from Investing Activities

Purchase of investments
Sale of Investments

Net Cash from Investing Activities

C  Cash Flow from Financing Activities
Proceeds from Long term borrowings
Repayment of long term borrowings
Interest paid

Net Cash (used in) Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivalents
Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents
(Refer Note No. 5)

2014-15

g g

15999131
(4 38 32 211)
(127 41 508)
(11 83 31 472)
(774 204)
1594 74 903

(16204 492)

(205 361)
2048170

20 48 170

18 42 809

(64 97 267)

(46 54 458)

(919 91 05 379)
937 22 12 609

17 31 06 690

904 65 00 000
(904 65 00 000)
(16 82 94 749)

(16 82 94 749)

157483
313910

471393

2013-14
g g

277 61209

(20 77 57 723)
(1 30 37 266)
(2 95 89 882)

22 3315 687
(270 69 184)
692 025
24 84 14 605
(31 90 091)
24 5224 514
24 59 16 539
(411 67 593)
20 47 48 946

(705 57 61 293)
734 51 02 357

28 93 41 064

697 40 00 000
(725 86 00 000)
(20 94 98 734)

(49 40 98 734)

(8 724)
322634

313910

As per our Report of even date

For Pathak H. D. & Associates
Chartered Accountants
Registration No.: 107783W

Saurabh Pamecha
Partner
Membership No. :126551

Mumbai
Dated : 14th April, 2015

For and on behalf of the Board

KV V S Murthy
Director
DIN : 00014597

Shivkumar R Bhardwaj
Director
DIN : 00001584

Deepak Vaid
Chief Financial Officer
PAN : AAAPV6447N

N Shanker
Director
DIN : 05199681

Dhiren V. Dalal
Director
DIN : 01218886

Drashti Shah
Secretarial Officer
Membership No A22968
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Significant Accounting Policies

A. Basis of Preparation of Financial Statements

These financial statements have been prepared to comply with Accounting Principles Generally accepted in India (Indian
GAAP), the Accounting Standards notified under the relevant provisions of the Companies Act 2013.

The financial statements are prepared on accrual basis under the historical cost convention.

B. Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires judgements, estimates and assumptions to be
made that affect the reported amount of assets and liabilities on the date of the financial statements and the reported amount of
revenues and expenses during the reporting period. Difference between the actual results and estimates are recognised in the
period in which the results are known/materialised.

C. Inventories

Items of inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any. Cost of
inventories comprises of cost of purchase, cost of conversion and other costs incurred in bringing them to their respective
present location and condition.

D. Revenue recognition

Revenue is recognised only when risks and rewards incidental to ownership are transferred to the customer, it can be reliably
measured and it is reasonable to expect ultimate collection. Revenue from operation includes sale of goods. Dividend income is
recognised when the right to receive payment is established.

E. Investments

Long-term investments are stated at cost. Provision for diminution in the value of long-term investments is made only if such a
decline is other than temporary.

F.  Foreign Currency Transactions
a.  Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the date of the transaction.
b.  Monetary items denominated in foreign currencies at the year end are restated at year end rates.
c.  Non-monetary foreign currency items are carried at cost.
d. In respect of foreign operations, which are non-integral operations, all assets and liabilities, both monetary and non-

monetary, are translated at closing rate, while all income and expenses are translated at average exchange rate for the year.
The resulting exchange differences are accumulated in the ‘Foreign Currency Translation Reserve’

e.  Any income or expense on account of exchange difference either on settlement or on translation is recognised in the
Statement of Profit and Loss.

G. Income Taxes

Tax expense comprises of current tax and deferred tax. Current tax is measured at the amount expected to be paid to the tax
authorities, using the applicable tax rates. Deferred income tax reflect the current period timing differences between taxable
income and accounting income for the period and reversal of timing differences of earlier years/period. Deferred tax assets are
recognised only to the extent that there is a reasonable certainty that sufficient future income will be available/ except that
deferred tax assets, in case there are losses, they are recognised if there is virtual certainty that sufficient future taxable income
will be available to realise the same.

H. Provisions. Contingent Liabilities and Contingent Assets
Provision is recognised in the accounts when there is a present obligation as a result of past event(s) and it is probable that an
outflow of resources will be required to settle the obligation and a reliable estimate can be made. Provisions are not discounted
to their present value and are determined based on the best estimate required to settle the obligation at the reporting date. These
estimates are reviewed at each reporting date and adjusted to reflect the current best estimates.

Contingent liabilities are disclosed unless the possibility of outflow of resources is remote.

Contingent assets are neither recognised nor disclosed in the financial statements.
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Notes on Financial Statements for the year ended 31st March, 2015

As at As at
31st March, 2015  31st March, 2014
1. Share Capital 4 54
Authorised :
10,50,000  Equity Shares of ¥ 10 each 1 05 00 000 1 05 00 000
(10,50,000)
1,35,00,000 Preference Shares of ¥ 10 each 13 50 00 000 13 50 00 000
(1,35,00,000)
14 55 00 000 14 55 00 000
Issued, Subscribed and Paid up:
*10,10,000  Equity Shares of ¥ 10 each fully paid up 101 00 000 1 01 00 000
(10,10,000)
**1,17,46,000 10% Non Cumulative Redeemable Preference 11 74 60 000 11 74 60 000

(1,17,46,000)  Shares of ¥ 10 each fully paid up

(Redeemable at the end of ten years form the date of allotment
i.e. 30.03.2007 at a price of ¥ 1000 per share. The Company /
Preference shareholder have an option for early redemption
any time after expiry of forty five days from the date of
allotment by giving not less than seven days notice.)

*#% 499,380  10% Non-Cumulative Optionally Convertible 49 93 800 49 93 800
(4,99,380) Preference shares of Rs.10 each

(Redeemable at the end of ten years from the respective dates
of allotment i.e. 13.01.2010 & 31.03.2010 at a price of ¥ 5000
per share. The Preference Shareholders have an option for
early redemption any time after expiry of forty five days from
the date of allotments by giving not less than thirty days notice.
The Preference Shares shall at the option of Preference
Shareholders, be redeemable by way of converting them into
Equity shares of the Company at fair value)

13 25 53 800 13 25 53 800

Note :
a) Details of Share holders holding more than 5% shares

Name of the Shareholders As at 31st March, 2015 As at 31st March, 2014
Nos. of shares % held Nos. of shares % held

*Reliance Industrial Investments and Holdings Ltd.

(Holding Company) 10 10 000 100.00 10 10 000 100.00
**Reliance Energy and Project Development Ltd.
(Fellow Subsidiary Co.) 117 46 000 100.00 1 17 46 000 100.00

*#**Reliance World Trade Private Limited
(Fellow Subsidiary Co.) 499 380 100.00 499 380 100.00
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Notes on Financial Statements for the year ended 31st March, 2015

b)

)
d)

Reconciliation of shares outstanding at the beginning and at the end of the year

As at 31st March, 2015 As at 31st March, 2014

Equity Preference Equity Preference

Nos. Nos. Nos. Nos.

Shares at the beginning 1010 000 1 2245 380 10 10 000 12245 380
Add : Shares issued during the year - - - -
Shares at the end of the year 10 10 000 122 45 380 1010000 12245380

No bonus shares issued in the last five years.

Rights, Preferences and Restrictions attached to shares

The Equity Shareholder is eligible for one vote per share held. The dividend proposed, if any, by the Board of Directors is
subject to the approval of the shareholders in the Annual General Meeting, except in case of interim dividend. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential

amount, in proportion to their shareholding.

All the Preference Shares shall carry a preferential right over the Equity shares of the Company as regards to payment of
dividend and repayment of capital, in the event of winding-up of the Company. The dividend proposed, if any, by the Board of

Directors is subject to the approval of the shareholders in the Annual General Meeting.

Reserves and Surplus
Capital Redemption Reserve
As per last Balance Sheet
Securities Premium Reserve

As per last Balance Sheet

Surplus in Profit and Loss Account

As per last Balance Sheet
Add: Profit for the year

Other Current Liabilities
Interest payable

Others payables *

As at
31st March, 2015
4 4

98 20 000

1412 04 46 200

1170 47 57 019

10429 131

1171 51 86 150
2584 54 52 350

As at
31st March, 2015
4

43380 154
21 57 696
4 55 37 850

* Includes Statutory dues and liability for expenses

As at
31st March, 2014
54 54

98 20 000

1412 04 46 200

1168 62 63 785

1 84 93 234

1170 47 57 019
2583 50 23 219

As at
31st March, 2014
54

522 00 000
109 526
52309526
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Notes on Financial Statements for the year ended 31st March, 2015

Non-Current Investments
Long Term Investments

(Valued at Cost, less other than temporary
diminution in value, if any.)

Other Investments

Quoted, fully paid up

In Equity shares of Ultimate Holding Company
6,11,94,924  Reliance Industries Limited

(6,11,94,924) of ¥ 10 each

Ungquoted, fully paid up

In Preference shares of
Fellow Subsidiary Companies

1,24,450  10% Non Cumulative

(1,24,450)  Preference shares of Reliance

Chemicals Limited of ¥ 10 each

1,49,020 10% Non Cumulative

(1,49,020)  Optionally Convertible Preference
shares of Reliance Industrial
Investments and Holdings

Limited of ¥ 10 each

4

24 89 00 000

74 51 00 000

99 40 00 000

In Others
MPM Bioventure IV-QP, LP,
USA (Limited Partner)

Aggregate amount of quoted investments
Market Value of quoted investments

Aggregate amount of unquoted investments

Cash and Bank Balances
Cash and cash equivalents

Balance with Bank in current account

Other Current Assets
Advance Income Tax (Net of Provisions)

MVAT deposit

95 58 00 085

As at
31st March, 2015
4

2407 20 21 195

194 98 00 085
2602 18 21 280

2407 20 21 195
5054 70 07 224
194 98 00 085

As at
31st March, 2015
4

471 393
471393

As at

31st March, 2015
4

12 26 327
25 000
12 51 327

3

24 89 00 000

74 51 00 000

99 40 00 000

95 32 27 380

As at
31st March, 2014
54

2407 20 21 195

194 72 27 380
2601 92 48 575

2407 20 21 195
5054 70 07 224
194 72 27 380

As at
31st March, 2014
54

313910
313910

As at

31st March, 2014
54

299 060
25 000
324 060
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Notes on Financial Statements for the year ended 31st March, 2015

10.

11.

11.1
12.

Revenue from Operations
Sale of Electronic goods

Income on Investments

Income received from Limited Partner:

Return of Capital

Gain on exchange rate difference

Profit on sale of current investments

Other Income
Dividend Income

Purchases

Purchase of Electronic goods

Other Expenses
Auditors remuneration

Audit fees

Tax Audit fees
Professional fees
Filing fees
*Charities and Donations
Profession Tax
General expenses

2014-15
g

56 68 16 361

56 68 16 361

2014-15
g

4 38 32 211
127 41 508

56573719

11 83 31 472

17 49 05 191

2014-15
g

774204
774 204

2014-15
g

56 54 02 502

56 54 02 502

2014-15
4

13 483

2 809
563509
27 000
10 00 000
2500
9919

16 19 220

2013-14
g

30 66 35 252
30 66 35 252

2013-14
g

2077 57723
130 37 266

22 07 94 989
295 89 882

2503 84 871

2013-14
g

2013-14
g

30 58 70 503
30 58 70 503

2013-14
g

7500
2 000
13 484
5500
2 500
41 740

72 724

* Represents expenditure related to Corporate Social Responsibility as per Section 135 of the Companies Act, 2013 read with

Schedule VII thereof.

Professional fees includes payment to Key Managerial Personnel I 5 46 655 (previous year I Nil)

Earnings per share

Profit after tax as per Statement of Profit and Loss ()
Weighted Average number of equity shares

used as denominator for calculating Basic EPS

Basic and Diluted Earnings per share (%)

Face value per equity share (%)

2014-15
10429 131

10 10 000
10.33
10

2013-14
1 8493234

10 10 000
18.31
10
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Notes on Financial Statements for the year ended 31st March, 2015

13.
14.

15.

The Company has dilutive capital in the form of Non Cumulative Optionally Convertible Preference Shares. Since the Preference
Share holder has the option to convert the preference shares into equity shares at fair value, which is not ascertainable at
present, diluted potential equity shares for the said convertible preference shares are not quantified / considered for calculating
diluted earnings per share.

The Previous year’s figures have been regrouped / reclassified wherever necessary to conform to the current year presentation.

a)
b)

)

The Company has no deferred tax assets or liabilities in accordance with Note G of Significant Accounting Policies.

The Income-Tax assessments of the Company have been completed up to Assessment Year 2012-13. The disputed demand
outstanding up to the said Assessment Year is 3 Nil.

Details of Loans given, Investment made and Guarantee given covered u/s. 186 (4) of the Companies Act, 2013
i) Investments made by the Company as at 31st March, 2015 (Refer Note No. 4)

ii) No Loans are given by the Company as at 31st March, 2015.

iii) No Guarantees are given by the Company as at 31st March, 2015.

Segment Reporting

The Company has identified two reportable segments viz. Finance & Investments and Trading (including other income). Segments
have been identified and reported taking into account nature of activities, the differing risks and returns and the internal business
reporting systems. The accounting policies adopted for segment reporting are in line with the accounting policy of the company
with following additional policies for segment reporting.

a) Revenue and expenses have been identified to a segment on the basis of relationship to operating activities of the segment.
Revenue and expenses which relate to enterprise as a whole and are not allocable to a segment on reasonable basis have
been disclosed as “Unallocable”.

b) Segment assets and segment liabilities represent assets and liabilities in respective segments.

i)  Primary Segment Information

Sr. | Particulars Finance & Investments Trading Unallocable Total
No. (incl. other income)
2014-15 2013-14 2014-15 2013-14  2014-15 2013-14 2014-15 2013-14
g g i g i g 4 g
1. | Segment Revenue
External Turnover 17 56 79 395 2503 84 871 56 68 16 361 | 30 66 35 252 - - | 742495756 557020123
2. | Segment results 16204492 27069 184 1413859 764749( (1619220) | (72724) 15999131 27761209
before Interest
and Taxes
Less: Interest expense
Add : Interest Income - - - - - - - -
Profit before tax 16204 492 27069 184 1413859 764749](1619220) | (72724) 15999131 27761209
Current Tax / Taxes
for earlier years - - - -l 5570000 | 9267975 5570 000 9267975
Net profit after tax 16204 492 27069 184 1413859 764749 (7189 220) | (9340 699) 10429131 18493234
3. | Other Information
Segment Assets 2602 3544 000 | 2601 98 86 545 - - - - 12602 35 44 000 | 2601 98 86 545
Segment Liabilities 45537850 52309526 - - - - 45537850 52309526
Capital Expenditure
Depreciation
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Notes on Financial Statements for the year ended 31st March, 2015

16.

ii) Secondary Segment Information

a) Segment Revenue - External Turnover
Within India
Outside India

Total revenue

b) Segment Assets
Within India
Outside India

Total Assets
c¢) Segment Liabilities

Within India
Outside India

Total Liability
d) Capital Expenditure

Within India
Outside India

Total Expenditure

Related Party

2014-15

68 59 22 037
56573719

74 24 95 756

2506 77 43 915
95 58 00 085

2602 35 44 000

4 55 37 850

4 55 37 850

2013-14

336225134
22 07 94 989

557020 123

2506 66 59 165
95 32 27 380

2601 98 86 545

52309526

52309526

As per Accounting Standard 18, the disclosures of transactions with the related parties as defined in the Accounting Standard

are given below :

i)  List of related parties with whom transactions have taken place and relationship:

Sr. | Name of the Related Party Relationship

No.

1. | Reliance Industries Limited Ultimate Holding Company
2. | Reliance Industrial Investments and Holdings Limited Holding Company

3. | Reliance Strategic Investments Limited

4. | Reliance Energy and Project Development Limited

5. | Reliance Chemicals Limited Fellow Subsidiary Companies
6. | Reliance Corporate IT Park Limited

7. | Reliance Retail Limited

8. | Reliance World Trade Private Limited

9. | Shri Pankaj Mittal Key Managerial Personnel
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Notes on Financial Statements for the year ended 31st March, 2015

ii)

Transactions during the year with related parties:

Sr.  Nature of Transaction Ultimate Holding Fellow Key Total
No. Holding Company Subsidiary Managerial
Company Companies Personnel
4 4 g 4 4
1. Loans taken / (repaid) - - - - -
- (2846 00 000) - (28 46 00 000)
2. Purchases - - - - -
- 1932561293 - - 1932561293
3. Sales - - - - -
- - 3066 70 503 - 306670503
4, Interest paid - 159474903 - - 159474903
- 223292865 22822 - 223315687
S. Professional Fees - - - 221642 221642
Balance as at 31st March, 2015
6. Equity Share Capital - 101 00 000 - 101 00 000
- 10100000 - 10100000
7. Preference Share Capital - - 1424 29 00 000 1424 29 00 000
(including premium) - - 1424 29 00 000 1424 29 00 000
8. Investments 24072021195 74 5100 000 24 89 00 000 2506 60 21 195
24072021195 74 5100000 24 89 00 000 2506 60 21 195
9. Interest payable - 43380154 - 433 80 154
- 52200 000 52200 000
10.  Other Current Liabilities 123388 - 374615 498 003
Note : Figures in Italic represents previous year’s amount.
Disclosure in Respect of Material Related Party Transactions during the year:
Particulars Relationship 2014-15 2013-14
1. Loans taken / (repaid)
Reliance Industrial Investments and Holdings Limited Holding 904 65 00 000 696 55 00 000
Reliance Strategic Investments Limited Holding - 85 00 000
Reliance Industrial Investments and Holdings Limited Holding (904 65 00 000) (725 01 00 000)
Reliance Strategic Investments Limited Holding - (85 00 000)
2. Purchases
Reliance Industrial Investments and Holdings Limited Holding - 193 25 61 293

3. Sales
Reliance Retail Limited

4. Interest paid
Reliance Industrial Investments and Holdings Limited
Reliance Strategic Investments Limited

5. Professional Fees
Shri Pankaj Mittal

Fellow Subsidiary

Holding
Fellow Subsidiary

Key Managerial Personnel

1594 74 903

221642

30 66 35 252

22 3292 865
22 822



RELIANCE POLYOLEFINS LIMITED

Notes on Financial Statements for the year ended 31st March, 2015

17. Contingent Liabilities

Unfunded capital commitment in Joint Venture

18. Earnings in Foreign Exchange

Income from investment in joint venture

As at
31st March, 2015
4

886 87 500
2014-15

4
56573719

As at
31st March, 2014
54

12 99 55 635
2013-14

g

22 07 94 989

As per our Report of even date

For Pathak H. D. & Associates
Chartered Accountants
Registration No.: 107783W

Saurabh Pamecha
Partner
Membership No. :126551

Mumbai
Dated : 14th April, 2015

For and on behalf of the Board

KV V S Murthy
Director
DIN : 00014597

Shivkumar R Bhardwayj
Director
DIN : 00001584

Deepak Vaid
Chief Financial Officer
PAN : AAAPV6447N

N Shanker
Director
DIN : 05199681

Dhiren V. Dalal
Director
DIN : 01218886

Drashti Shah
Secretarial Officer
Membership No A22968




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /ACaslonPro-Regular
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


