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RELIANCE CONTENT DISTRIBUTION LIMITED

INDEPENDENT AUDITOR’'SREPORT

Tothe Membersof RELIANCE CONTENT DISTRIBUTION LIMITED

Report on the Audit of Financial Satements

Opinion

We have audited the accompanying financial statementsof RELIANCE CONTENT DISTRIBUTION LIMITED (“the Company”),
which comprise the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss, including the statement of Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changesin Equity for the year then ended, and notesto the

financial statementsincluding asummary of significant accounting policies and other explanatory information (hereinafter referred
to as “Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the CompaniesAct, 2013 (“ the Act”) in the manner so required and give atrue and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2019 , its Loss including Other Comprehensive Income, its Cash Flows and the Statement of
Changes in Equity for the year ended on that date..

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”) specified under Section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilitiesfor the Audit of the Financial Statements
section of our report. We areindependent of the Company in accordance with the Code of Ethicsissued by the Institute of Chartered
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of theAct and the Rules made thereunder, and we have fulfilled our other ethical responsibilitiesin accordance with
these requirements and the ICAI‘s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide abasis for our opinion on the financial statements.

Information Other than the Financial Satementsand Auditor’s Report Thereon

e TheCompany’'s Board of Directorsis responsible for the other information. The other information comprises the information
included in the Board report, but does not include the financial statements and our auditor’s report thereon.

. Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

. In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of this auditor’s report, we
concludethat thereisamaterial misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Management Responsibility for the Financial Statements

The Company’s Board of Directorsisresponsiblefor the matters stated in Section 134(5) of the Act, with respect to the preparation
of these Financial Statements that give a true and fair view of the Financial Position, Financial Performance including Other
Comprehensive Income, Cash Flows and the Statement Of Changes in Equity of the Company in accordance with the Ind AS and
other accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provision of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of the appropriate accounting policies; making judgements and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and compl eteness
of the accounting records, relevant to the preparation and fair presentation of the financial statementsthat give atrue and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing thefinancial statements, management isresponsible for assessing the Company’ s ability to continue asagoing concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilitiesfor the Audit of the Financial Statements

Our objectives areto obtain reasonabl e assurance about whether thefinancial statementsasawhole are freefrom material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAswill always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Aspart of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of theAct, we are al so responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonabl eness of accounting estimates and related disclosures
made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, whether amaterial uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’sreport. However,
future events or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable that
the economic decisions of areasonably knowledgeable user of thefinancial statements may beinfluenced. We consider quantitative
materiality and qualitative factorsin (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatementsin the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficienciesin internal control that we identify during our audit.

We al so providethose charged with governance with astatement that we have complied with relevant ethical requirementsregarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.  Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of Indiain
terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order;

2. Asrequired by Section 143(3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit;

b)  Inour opinion, proper books of account as required by law have been kept by the Company so far as appears from our
examination of those books;

c) TheBaance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Cash Flow Statement
and Statement of Changes in Equity dealt with by this report are in agreement with the books of account;
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d)

e

f)

9)

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of
theAct.

On the basis of written representations received from the directors as on March 31 , 2019 taken on record by the Board
of Directors, none of the directorsis disqualified ason March 31, 2019, from being appointed as a director in terms of
Section 164(2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company with reference to
thesefinancial statementsand the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financia controls over financial reporting with reference to these financial statements;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rules 11 of the Companies
(Audit and Auditors) Rules, 2014, as amended , in our opinion and to the best of our information and according to the
explanations given to us:

i.  The Company does not have any pending litigations which would impact on its financial position.

ii.  TheCompany did not have any long-term contractsincluding derivative contracts for which there were any material
foreseeable losses.

iii.  Therewere no amountswhich wererequired to betransferred to the Investor Education and Protection Fund by the
Company.

For Pathak H.D. & Associates
Chartered Accountants
(Firm Registration no. 107783W)

Ashutosh Jethlia

Partner

Membership No.: 136007

Place: Mumbai
Date : 12" April, 2019
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“ANNEXURE A” TO THE INDEPENDENT AUDITORS REPORT ON THE FINANCIAL STATEMENTS OF
RELIANCE CONTENT DISTRIBUTION LIMITED

(Referred toin Paragraph 1 under the heading of “ Report on other legal and regulatory requirements’ of our report of
even date)

i)
i)

i)

iv)

v)

vi)

vii)

viii)

iX)

X)

Xi)
Xii)

xiii)

Xiv)

Asthe Company has no fixed assets during the year, clause (i) (a) to clause (i) (c) of paragraph 3 of the Order is not applicable
to the Company.

As the Company had no Inventories during the year, clause (ii) of paragraph of 3 of the Order is not applicable to the
Company.

The Company has not granted any loans, secured or unsecured to companies, firms, limited liability partnerships or other
parties covered in the register maintained under Section 189 of the Act. Consequently, the requirement of clause (iii) (a) to
clause (iii) (c) of paragraph 3 of the Order is not applicable to the Company.

The Company has not directly or indirectly advanced loan to the person or given guarantees or securities in connection with
the loan taken by persons covered under Section 185 of the Act. According to the Information and explanation given to us,
Company has complied with the provisions of Section 186 of the Act, in respect of Investments, |oans, guarantee or security
given.

According to the information and explanations given to us, the Company has not accepted any deposits within the meaning of
provisions of sections 73 to 76 or any other relevant provisions of the Act and the rules framed there under. Therefore, the
clause (v) of paragraph 3 of the Order is not applicable to the Company.

To the best of our knowledge and explanations given to us, the Central Government has not prescribed the maintenance of cost
records under sub section (1) of Section 148 of the Act in respect of the activities undertaken by the Company.

In respect of Statutory dues:

a)  According to therecords of the Company, undisputed statutory duesincluding provident fund, employees' stateinsurance,
income tax, goods and service tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues as applicable to it have been regularly deposited with appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payablein respect of the aforesaid dues, were outstanding
as at March 31, 2019 for a period of more than six months from the date they became payable.

b)  Accordingtotheinformation and explanationsgivento us, there are no dues of provident fund, employees’ stateinsurance,
income tax, goods and service tax, salestax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues as applicable to it which have not been deposited as on 31st March, 2019 on account of any dispute.

The Company has not raised any loans from financial institutions or banks or government. The Company has not defaulted in
repayment of dues to debenture holders.

The Company has not raised money by way of initial public offer or further public offer (including debt instruments) or term
Loan and hence clause (ix) of paragraph 3 of the Order is not applicable to the Company.

Based on the audit procedures performed for the purpose of reporting the true and fair view of the financial statements and as
per information and explanations given to us, no fraud by the Company or on the Company by its officers or employees has
been noticed or reported during the year.

In our opinion and according to theinformation and explanations given to us, Company hasnot paid any manageria remuneration
during the year and hence clause (xi) of paragraph 3 of the Order is not applicable to the Company.

In our opinion the Company is not a Nidhi Company. Therefore, the provisions of clause (xii) of paragraph 3 of the Order are
not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions with related parties are in
compliance with Sections 177 and 188 of the Act and their details have been disclosed in the financia statements etc., as
required by the applicable accounting standards.

In our opinion and according to the information and explanations given to us, the Company has made preferential allotment of
shares and fully convertible debentures during the year. The Company has complied with requirements of Section 42 of the
Act and amount raised have been used for the purpose for which funds were raised.
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xv) Inour opinion and according to the information and explanations given to us, the Company has not entered into any non-cash
transaction with the directors or persons connected with him and covered under Section 192 of the Act. Hence, clause (xv) of
the paragraph 3 of the Order is not applicable to the Company.

xvi) To the best of our knowledge and as explained, the Company is not required to be registered under Section 45-1A of the
Reserve Bank of IndiaAct, 1934.

For Pathak H.D. & Associates
Chartered Accountants
(Firm Registration no. 107783W)

Ashutosh Jethlia
Partner
Membership No.: 136007

Place: Mumbai
Date : 12" April, 2019
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’SREPORT ON THE FINANCIAL STATEMENTS OF
RELIANCE CONTENT DISTRIBUTION LIMITED

(Referred toin paragraph 2 (f) under ‘Report on Other Legal and Regulatory Requirements' of our report of even date)

Report on theInternal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the
CompaniesAct, 2013 (“theAct”)

We have audited the internal financial controls over financial reporting of RELIANCE CONTENT DISTRIBUTION LIMITED
(“the Company”) as of March 31, 2019 in conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management isresponsible for establishing and maintaining internal financial controls based on theinternal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “ Guidance Note") issued by the Institute of
Chartered Accountants of India (“ICAI"). These responsibilities include the design, “implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’sResponsibility

Our responsibility isto express an opinion on the Company’s internal financial controls over financial reporting with reference to
these financial statements based on our audit. We conducted our audit in accordance with the Guidance Noteissued by ICAl and the
Standards on Auditing prescribed under Section 143(10) of the Act, to the extent applicableto an audit of internal financial controls.
Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting with reference to these financial
statements was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing proceduresto obtain audit evidence about the adequacy of theinternal financial controls system over
financia reporting with reference to these financial statements and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financia controls over financial reporting with
reference to these financial statements, assessing the risk that a material weakness exists, and testing and eval uating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’sinternal financial controls system over financial reporting with reference to these financial statements.

Meaning of Internal Financial Controls Over Financial Reporting With Reference To These Financial Statements

A company’sinternal financial control over financial reporting with reference to these financial statementsis a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposesin accordance with generally accepted accounting principles. A company’sinternal financial control over financia reporting
with reference to these financial statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company ; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the
Financial statements.

Inherent Limitationsof Internal Financial ControlsOver Financial ReportingWith Reference To These Financial Statements

Because of theinherent limitations of internal financial controlsover financial reporting with reference to thesefinancial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting with
reference to these financial statements to future periods are subject to the risk that the internal financial control over financial
reporting with reference to these financial statements may become inadequate because of changesin conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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Opinion
In our opinion, the Company has, inall material respects, adequateinternal financial controlsover financial reporting with reference
tothesefinancia statementsand such internal financial controlsover financial reporting with referenceto these financial statements

were operating effectively as at March 31, 2019, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note issued by ICAL.

For Pathak H.D. & Associates
Chartered Accountants
(Firm Registration no. 107783W)

Ashutosh Jethlia
Partner
Membership No.: 136007

Place: Mumbai
Date : 12" April, 2019



Balance Sheet as at 31st March, 2019

RELIANCE CONTENT DISTRIBUTION LIMITED

( in hundreds)

Asat Asat
Notes 31st March, 2019 31st March, 2018
ASSETS
NON-CURRENT ASSETS
Financial Assets
Investments 1 6887860 00 -
Total Non-current Assets 6887860 00 -
CURRENT ASSETS
Financial Assets
Cash and Cash Equivalents 2 4175 49 99
Total Current Assets 4175 49 99
Total Assets 6887901 75 49 99
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 3 50 00 50 00
Other Equity 4 6887849 75 (23 56)
Total Equity 6887899 75 26 44
LIABILITIES
Current Liabilities
Financial Liabilities
Trade Payables Due to: 5
Micro and Small Enterprise - -
Other than Micro and Small Enterprise 200 50
Other current liabilities 6 - 2305
Total Current Liabilities 200 2355
Total Liabilities 200 2355
Total Equity and Liabilities 6887901 75 49 99
Significant Accounting Policies
See accompanying Notes to the Financial Statements 1to15
As per our Report of even date For and on behalf of the Board
For Pathak H. D. & Associates
Chartered Accountants L.V. Merchant Savithri Parekh Hariharan Mahadevan
Registration No.: 107783W Director Director Director

Ashutosh Jethlia
Partner
Membership No. :136007

Mumbai
Date : April 12, 2019

(DIN: 00007722)

Saur abh Sancheti
Chief Executive Officer
(PAN: BTLPS756K)

(DIN: 0274934)

Nikhil Chakrapani K.
Chief Financial Officer
(PAN: AIXPK4432F)

(DIN: 07036483)

Nirav Vasant M ehta
Company Secretary
Membership No. A30458
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Satement of Profit and Lossfor the year ended 31st March, 2019

(X in hundreds)

Notes 2018-19 2017-18
INCOME
REVENUE FROM OPERATIONS - -
Total Income - -
EXPENSES
Other Expenses 7 2986 69 2356
Total Expenses 2986 69 2356
Profit / (Loss) Before Tax (2986 69) (2356)
Tax Expense - -
Profit / (Loss) for the year (2986 69) (2356)
Other Comprehensivelncome - -
Total Comprehensive lncomefor theyear (2986 69) (2356)
Earnings per equity share of face value of ¥ 10 each
Basic (ing) 8 (597.34) (4.71)
Diluted (in%) 8 (597.34) (4.71)
Significant Accounting Policies
See accompanying Notes to the Financial Statements 1to15
As per our Report of even date For and on behalf of the Board
For Pathak H. D. & Associates
Chartered Accountants L. V. Merchant Savithri Parekh Hariharan Mahadevan
Registration No.: 107783W Director Director Director
Ashutosh Jethlia (DIN: 00007722) (DIN: 0274934) (DIN: 07036483)
Partner
Membership No. :136007 Saurabh Sancheti Nikhil Chakrapani K.  Nirav Vasant M ehta
] Chief Executive Officer Chief Financial Officer ~ Company Secretary
Mumbai (PAN: BTLPS756K) (PAN: AIXPK4432F) Membership No. A30458

Date : April 12, 2019



RELIANCE CONTENT DISTRIBUTION LIMITED

Satement of changesin Equity for the year ended 31st March, 2019

A. EQUITY SHARE CAPITAL

( in hundreds)

Balance Change Balance Change Balance
asat during asat during asat
5th September, the year 31st March, theyear 31st March,
2017 2017-18 2018 2018-19 2019
- 50 00 50 00 - 50 00
B. OTHEREQUITY
(X in hundreds)
Instruments Reservesand Surplus
clal.:]:]iiij/as Retained Earnings Tota
Asat 31st March, 2018
Balance at beginning of reporting period - - -
Total comprehensive income for the year - (2356) (2356)
Balance at the end of the reporting period - (2356) (2356)
Asat 31st March, 2019
Balance at beginning of reporting period - (2356) (2356)
Zero Coupon Unsecured Optionally fully
Convertible Debentures 1550800 00 - 1550800 00
6% Non-Cumulative Optionally Convertible
Preference Shares 5340060 00 5340060 00
Total comprehensive income for the year - (2986 69) (2986 69)
Balance at the end of the reporting period 6890860 00 (3010 25) 6887849 75

As per our Report of even date
For Pathak H. D. & Associates
Chartered Accountants
Registration No.: 107783W

Ashutosh Jethlia
Partner
Membership No. :136007

Mumbai
Date : April 12, 2019

For and on behalf of the Board

L.V. Merchant
Director
(DIN: 00007722)

Saur abh Sancheti
Chief Executive Officer
(PAN: BTLPS756K)

Savithri Parekh
Director
(DIN: 0274934)

Nikhil Chakrapani K.
Chief Financial Officer
(PAN: AIXPK4432F)

Hariharan Mahadevan
Director
(DIN: 07036483)

Nirav Vasant Mehta
Company Secretary
Membership No. A30458

11
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Cash Flow from Operating Activities
Net Profit/ (L oss) Before Tax as per Statement of Profit and L oss
Adjusted for :

Operating (L oss) before Working Capital Changes
Adjusted for :
Trade and Other Payables

Cash used in Operations

Net Cash flow used in Operating Activities
Cash Flow from Investing Activities
Payment for financial assets

Net Cash flow used in Investing Activities
Cash Flow from FinancingActivities
Proceeds from Equity Share Capital

Proceeds from 6% Non Cum Opt. Con. Preference Shares
Proceeds from Zero Coupon Optionally fully Convertible Debentures

Net Cash flow from Financing Activities
Net (Decrease)/ Increasein Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents (Refer Note 2)

Cash Flow Statement for the year ended 31st March, 2019

(% in hundreds)

2018-19 2017-18
(2986 69) (23 56)
(2986 69) (23 56)

(2155) 2355
(3008 24) (1)
(3008 24) (1)
(6887860 00) -
(6887860 00) -
- 50 00
5340060 00 -
1550800 00 -
6890860 00 50 00
(824) 49 99
49 99 -
4175 49 99

As per our Report of even date
For Pathak H. D. & Associates

Membership No. :136007

Chartered Accountants L. V. Merchant
Registration No.: 107783W Director
Ashutosh Jethlia (DIN: 00007722)
Partner

Saur abh Sancheti
Chief Executive Officer

Mumbai . (PAN: BTLPS756K)
Date : April 12, 2019

For and on behalf of the Board
Savithri Parekh

(DIN: 0274934)

Nikhil Chakrapani K.
Chief Financial Officer
(PAN: AIXPK4432F)

Hariharan Mahadevan
Director
(DIN: 07036483)

Nirav Vasant M ehta
Company Secretary
Membership No. A30458



RELIANCE CONTENT DISTRIBUTION LIMITED

Notesto the Financial Satementsfor the year ended 31st March, 2019

CORPORATE INFORMATION

Reliance Content Distribution Limited [ the Company’] isan unlisted entity incorporated in India. The registered office of the
Company islocated at 9th Floor, Maker Chambers 1V, 222 Nariman Point, Mumbai 400021. The Company is mainly engaged
in the business of investment in ventures relating to the business of broadcasting, telecasting, next generation digital content

distribution.

B.1

B.2

ACCOUNTING POLICIES

Basis of Preparation and Presentation

Thefinancial statements have been prepared on the historical cost basis except for certain assets and liabilities which
have been measured at fair value amount.

The financia statements of the Company have been prepared to comply with the Indian Accounting standards
(‘Ind AS'), including the rules notified under the relevant provisions of the Companies Act, 2013.

The Company’s financial statements are presented in Indian Rupees (¥ ), which isits functional currency and all
values are rounded to the nearest hundred (¥ 00), except when otherwise indicated.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

@

(b)

©

Current and Non-Current Classification

The Company presents assetsand liabilitiesin the Balance Sheet based on Current/ Non-Current classification.
An asset is treated as Current when it is—

- Expected to be realised or intended to be sold or consumed in normal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle;

- It isheld primarily for the purpose of trading;

- It is due to be settled within twelve months after the reporting period, or

- Thereisno unconditional right to defer the settlement of theliability for at |east twelve months after
the reporting period.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as aresult of a

past event, it is probable that an outflow of resources embodying economic benefits will be required to settle

the obligation and a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of timeis recognised as a finance cost.

Tax Expenses

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss, except
to the extent that it relates to items recognised in the comprehensive income or in equity. In this case, the tax
is also recognised in other comprehensive income and equity.

Current Tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
taxation authorities, based on tax rates and laws that are enacted at the Balance sheet date.

Deferred Tax
Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilitiesin

13



14
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Notesto the Financial Statementsfor the year ended 31st March, 2019

(d)

(©

®)
i)

a)

b)

the financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
theliability issettled or the asset realised, based on tax rates (and tax |aws) that have been enacted or substantively
enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets are
reviewed at the end of each reporting period.

Foreign currenciestransactionsand translation

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction.
Monetary assets and liabilities denominated in foreign currencies aretranslated at the functional currency spot
rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in Statement of
Profit and Loss.

Non-monetary itemsthat are measured in terms of historical cost in aforeign currency are recorded using the
exchangerates at the date of the transaction. Non-monetary items measured at fair value in aforeign currency
are trandated using the exchange rates at the date when the fair value was measured. The gain or loss arising
on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain
or loss on the change in fair value of the item (i.e., trandation differences on items whose fair value gain or
lossisrecognised in OCI or Statement of Profit and Loss are also recognised in OCI or Statement of Profit and
Loss, respectively).

Revenuerecognition

Revenue from sale of goods is recognised when the significant risks and rewards of ownership have been
transferred to the buyer, recovery of the consideration is probable, the associated cost can be estimated reliably,
thereisno continuing effective control, or managerial involvement with, the goods, and the amount of revenue
can be measured reliably.

Revenue from rendering of servicesis recognised when the performance of agreed contractual task has been
completed.

Revenue from sale of goods is measured at the fair value of the consideration received or receivable, taking
into account contractually defined terms of payment and excluding taxes or duties collected on behalf of the
government.

Interest income

Interest income from afinancia asset is recognised using effective interest rate method.

Dividends
Revenue is recognised when the Company’s right to receive the payment has been established.

Financial instruments
Financial Assets
Initial recognition and measurement

All financial assets and liabilities are initially recognized at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities, which are not at fair value
through profit or loss, are added to the fair value on initial recognition. Purchase and sale of financial assets
are recognised using trade date accounting.

Subsequent measurement

Financial assetscarried at amortised cost (AC)

A financial asset is measured at amortised cost if it isheld within abusiness model whose objectiveisto hold
the asset in order to collect contractual cash flows and the contractual terms of the financial asset giveriseon
specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assetsat fair valuethrough other comprehensiveincome (FVTOCI)

A financial asset ismeasured at FVTOCI if it is held within a business model whose objective is achieved by
both collecting contractual cash flows and selling financial assets and the contractual terms of the financial
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asset giverise on specified datesto cash flowsthat are solely paymentsof principal and interest on the principal
amount outstanding.

c) Financial assetsat fair valuethrough profit or loss (FVTPL)
A financial asset which is not classified in any of the above categories are measured at FVTPL.

Impairment of financial assets

In accordancewith Ind AS 109, the Company uses‘ Expected Credit Loss (ECL) model, for evaluating impairment assessment
of financial assets other than those measured at fair value through profit and loss (FVTPL).

Expected credit |osses are measured through aloss allowance at an amount equal to:

. The 12-months expected credit losses (expected credit losses that result from those default events on the financial
instrument that are possible within 12 months after the reporting date); or

. Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of
the financial instrument)

For trade receivables company applies ‘simplified approach’ which requires expected lifetime losses to be recognised from
initial recognition of the receivables. Further the company uses historical default rates to determine impairment loss on the
portfolio of trade receivables. At every reporting date these historical default rates are reviewed and changes in the forward
looking estimates are analysed.

For other assets, the company uses 12 month ECL to provide for impairment loss where there is no significant increase in
credit risk. If thereis significant increasein credit risk full lifetime ECL is used.

i) Financial liabilities

A. Initial recognition and measurement

All financia liabilities are recognized at fair value and in case of loans, net of directly attributable cost. Fees of
recurring nature are directly recognised in Statement of Profit or Loss as finance cost.

B. Subsequent measur ement

Financial liabilities are carried at amortized cost using the effective interest method. For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments.

iii) Derecognition of financial instruments

The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset
expire or it transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial
ligbility (or a part of afinancial liability) is derecognized from the company’s balance sheet when the obligation
specified in the contract is discharged or cancelled or expires.

CRITICAL ACCOUNTING JUDGEMENTSAND KEY SOURCES OF ESTIMATION UNCERTAINTY:

The preparation of the Company’s financial statements requires management to make judgement, estimates and assumptions
that affect the reported amount of revenue, expenses, assets and liabilities and the accompanying disclosures. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of
assets or liabilities affected in next financial years.

(@ Provisions

The timing of recognition and quantification of the liability require the application of judgement to existing facts and
circumstances, which can be subject to change. Since the cash outflows can take place many yearsin the future, the
carrying amounts of provisions and liabilities are reviewed regularly and adjusted to take account of changing facts
and circumstances.

(b) Impairment of financial assets:

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss
rates. The Company usesjudgement in making these assumptionsand sel ecting theinputsto theimpairment cal culation,

15
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based on Company’s past history, existing market conditions as well as forward looking estimates at the end of each
reporting period.
D. STANDARDS ISSUED BUT NOT EFFECTIVE
On March 30, 2019, the Ministry of Corporate Affairs (MCA) has notified Ind AS 116 -L eases and certain amendment to
existing Ind AS. These amendments shall be applicable to the Company from April 01, 2019.
a) Issue of Ind AS 116 - L eases

Ind AS 116 will replace the existing leasing standard i.e. Ind AS 17 and related interpretations. Ind AS 116 introduces
a single lessee accounting model and requires lessee to recognize assets and liabilities for all leases with non-
cancellabl e period of more than twelve months except for low value assets. Ind AS 116 substantially carriesforward
the lessor accounting requirement in Ind AS 17.

b) Amendment to Existing Sandard
The MCA has also carried out amendments of the following accounting standards:
i Ind AS 101 - First time adoption of Indian Accounting Standards

ii. Ind AS 103 - Business Combinations

iii. Ind AS 109 - Financia Instruments

iv. Ind AS 111 - Joint Arrangements

V. Ind AS 12 - Income Taxes

Vi. Ind AS 19 - Employee Benefits

Vii. Ind AS 23 - Borrowing Costs

viii.  Ind AS 28 - Investment in Associates and Joint Ventures

Application of above standards are not expected to have any significant impact on the Company’sfinancial statements.
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Asat
31st March, 2019

( in hundreds)

Asat
31st March, 2018

1. INVESTMENTS- NON-CURRENT
Other Investments
In Corpusof Trust
Digital Media Distribution Trust 6887860 00 -
Total of Investments measured at Cost 6887860 00 -
Total Investments- Non-Current 6887860 00 -
( in hundreds)
Asat Asat
31st March, 2019 31st March, 2018
2. CASH AND CASH EQUIVALENTS
Balances with bank 4175 49 99
Cash and Cash Equivalentsas per Balance Sheet 4175 49 99
Cash and Cash Equivalentsasper Cash Flow Statement 4175 49 99
( in hundreds)
Asat Asat
31st March, 2019 31st March, 2018
Units Amount Units Amount
3. SHARE CAPITAL
AUTHORISED SHARE CAPITAL
Equity Shares of ¥ 10 each 2,000,000,000 2000000 00 1,000,000 1000 00
Preference Shares of ¥ 10 each 8,000,000,000 8000000 00 - -
10000000 00 1000 00
ISSUED,SUBSCRIBED AND PAID UP
Equity Shares of Rs. 10 each fully paid up 50,000 50 00 50,000 50 00
Total 50 00 50 00
3.1 THEDETAILSOF SHAREHOLDERSHOLDING MORE THAN 5% SHARES:

Asat 31st March, 2019

Asat 31st March, 2018

Name of the Shar eholder No. of Shares % held No. of Shares % held
Holding Company : Equity Shares
Reliance Industrial Investments and Holdings Limited - - 50,000 100.00

Ultimate Holding Company : Equity Shares
Reliance Industries Limited 50,000 100.00
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3.2

33

41

THE RECONCILIATION OF THE NUMBER OF SHARES OUTSTANDING ISSET OUT BELOW:

Asat 31st March, 2019 Asat 31st March, 2018
Particulars No. of Shares No. of Shares
Equity Shares at the beginning of the year 50,000 -
Add : Sharesissued during the year - 50,000
Equity Sharesat the end of the year 50,000 50,000

RIGHTS, PREFERENCESAND RESTRICTIONSATTACHED TO SHARES:

The company has only one class of equity shares having par value of ¥ 10 each and the holder of the equity shareisentitled to

one vote per share. The dividend proposed, if any, by board of directors is subject to approval of the shareholders in the

ensuing annual general meeting, except in case of interim dividend. In the event of liquidation of the company, the holders of

equity shares will be entitled to receive the remaining assets of the company after distribution of all preferential amount, in
proportion to the number of equity shares held.

(X in hundreds)

Asat Asat

31st March, 2019 31st March, 2018

OTHER EQUITY
Instrumentsclassified as Equity

6% Non-Cumulative Optionally
Convertible Preference Shares
Issued during the year 5340060 00 -

Zero Coupon Unsecured Optionally fully
Convertible Debentures

Issued during the year 1550800 00 -

Zero Coupon Unsecured Optionally
ConvertibleLoan

Add:Taken during the year 17000 00 -
Less:Refund during the year (17000 00) - - -

Reserveand Surplus
Retained Ear nings

As per last Balance Sheet (2356) -
Profit / (Loss) for the year (2986 69) (2356)

- (301025) (2356)
Total 6887849 75 (2356)

534 00 60 000 Nos of 6% Non-Cumulative Optionally Convertible Preference Shares (OCPs) of % 10/- each issued at face value
to Reliance Industries Limited (Ultimate Holding Company) alloted on dated 14.02.2019 and dated 08.03.2019, these Preference
Shares are either redeemable at ¥10 or conrveted in to one equity share of ¥10 each at any time at the option of the Company ,but
not later than twenty years from the date of allotment of OCPs.

4.2 The Zero Coupon Unsecured Optionally Fully Convertible Debentures (OFCDs) of % 10/- each issued to Reliance Industries

Limited (Ultimate Holding Company) shall be either redeemed at ¥ 10/- or converted into 1 (one) Equity Shares of I 10/- each
at any time at the option of the Company, but not later than 5 years from the date of allotment of the OFCDs. Ranking of Equity
Shares arising out of conversion of the OFCDs will rank pari passu in all respect with the then outstanding Equity Shares of the
Company on the date of such conversion, except for dividend, which if declared, shall be paid on pro-rata basis from the date of
allotment of such Equity Shares.
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4.3

4.4

4.5

51

THE DETAILSOF HOLDING MORE THAN 5% SHARES/DEBENTURES:

Asat 31st March, 2019 Asat 31st March, 2018
Name of the Shareholder/DebenturesHolder Nos. % held Nos. % held
Ultimate Holding Company : Preference Shares
Reliance Industries Limited 5,340,060,000 100.00 - -
Ultimate Holding Company : Debentures
Reliance Industries Limited 1,550,800,000 100.00 - -
THE RECONCILIATION OF THE NUMBER OF OUTSTANDING ISSET OUT BELOW:
Asat 31st March, 2019 Asat 31st March, 2018

Particulars Preference Debenture Preference Debenture

(Nos.) (Nos.) (Nos.) (Nos.)

Shares/Debentures at the beginning of the year - - - -
Add : Shares/Debentures issued during the year 5,340,060,000 1,550,800,000 - -
Shares/Debenturesat the end of theyear 5,340,060,000 1,550,800,000 - -

RIGHTS, PREFERENCESAND RESTRICTIONSATTACHED TO SHARES:

OCPS shall carry apreferential right over the equity shares of the company as regards to payment of dividend and repayment of
capital.The dividend proposed, if any, by the Board of Directors is subject to the approval of the shareholders in the Annual
General Meeting. The Preference Shareholders shall carry voting right as prescribed under the provisions of the Company Act,
2013. The OCPsshall be non-participating in the surplus funds/surplus assets and profits, on winding up which may remain after
the entire capital has been repaid.

( in hundreds)

Asat Asat
31st March, 2019 31st March, 2018

TRADE PAYABLESDUE TO
Micro and Small Enterprise - -
Other than Micro and Small Enterprise 200 50
Total 200 50

There are no overdue amountsto Micro, Small and Medium Enterprisesasat March 31, 2019 for which disclosure requirements
under Micro, Small and Medium Enterprises Development Act, 2006 are applicable.

( in hundreds)

Asat Asat
31st March, 2019 31st March, 2018

OTHER CURRENT LIABILITIES
Other Payables * - 2305
Total - 2305

* Includes payable to abody corporate towards company formation expenses.
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7.1

OTHER EXPENSES
Establishment Expenses
Professional Fee

Rates & Taxes

General Expenses

Company Formation Expenses
Payment to Auditors

Total

Payment to Auditorsas:
Statutory Audit fees*
Certification fees*

* Excluding taxes

# Certification fees includes certification fees paid to auditors towards certification of XBRL filings.

EARNINGS PER SHARE
Face Value per Equity Share (%)

Basic Earnings per share R)

Net Profit/ (Loss) after Tax as per Statement of Profit and Loss
attributable to Equity Shareholders (R in hundreds)

Weighted Average number of Equity Shares used as denominator for
calculating Basic EPS
Diluted Earnings per share (3)*

Net Profit/ (Loss) after Tax as per Statement of Profit and Loss
attributable to Equity Shareholders (X in hundreds)

Weighted Average number of Equity Shares used as denominator for
calculating Diluted EPS
Reconciliation of weighted aver age number of sharesoutstanding

Weighted Average number of Equity Shares used as denominator for
calculating Basic EPS

Total Weighted Average Potential Equity Shares

Weighted Average number of Equity Shares used as denominator for
calculating Diluted EPS

2018-19

108
2978 12
478

271
2986 69

2018-19

200
71

271

2018-19

10
(597.34)

(2986 69)

50 000
(597.34)

(2986 69)

76 79 23 644

50 000
76 78 73 644

76 79 23 644

* Diluted earnings per share is same as basic earnings per share, being anti-dilutive.

(% in hundreds)
2017-18

1
2305
50

23 56

(X in hundreds)

2017-18

50

50

2017-18

10
4.71)

(23 56)

50 000
(4.72)

(23 56)

50 000

50 000

50 000
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9.

10.

RELATED PARTIES DISCLOSURES

Asper Ind AS 24, the disclosures of transactions with the related parties are given below:

i) List of Related Partieswhere control exists and relationships:

Sr. No. Name of the Related Party

Relationship

1 Reliance Industries Limited* Ultimate Holding Company
2 Reliance Industrial Investments and Holdings Limited* Holding Company
3 Digital Media Distribution Trust Parties where control exist

ii) Transactionsduringtheyear with Related Parties:

® in hundreds)

St Natureof Transactions UltimateHolding Holding  Partieswhere

No. (excluding Reimbursements) Company Company  control exist Total

1 Subscription to Equity Share Capital 50 00 - 5000
- 50 00 - 50 00

2 Subscription to Preference Share Capital 5340060 00 - - 5340060 00

3 Zero Coupon Optionally fully

Convertible Debentures 1550800 00 - - 1550800 00

Balancesas at 31st March, 2019 ( in hundreds)

1 Other Current liabilities - - - -
- 2305 - 2305

Note : Figuresin Italics represents previous year's amount.

iii) Disclosurein Respect of Material Related Party Transactionsduring the year :

( in hundreds)

Sr No Particulars Relationship

2018-19 2017-18

1 Subscription to Equity Share Capital
Reliance Industria Investments and

Holdings Limited Holding Company

Reliance Industries Limited

2 Subscription to Preference Share Capital
Reliance Industries Limited

3 Zero Coupon Optionally fully
Convertible Debentures
Reliance Industries Limited

Ultimate Holding Company

Ultimate Holding Company

Ultimate Holding Company

- 5000
5000 -

5340060 00 -

1550800 00 -

*The above entity included in related parties where the relationship existed for the part of the year.

CAPITAL MANAGEMENT

The Company managesits capital to ensure that it will continue as going concern while maximising the return to stakeholders.
The company manages its capital structure and make adjustment in light of changesin business condition. The overall strategy

remains unchanged as compared to last year.
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11.

12.

13.
14.

15.

FINANCIAL INSTRUMENTS
Valuation
All financial instruments are measured at amortised cost as described below:

Fair valuemeasurement hierarchy: (X in hundreds)

Asat 31st March, 2019 Asat 31st March, 2018

Particulars Carrying Level of input used in Carrying Level of input used in

Amount Levell Level2 Leve3 Amount Levell Level2 Leve3
Financial Assets
At Amotised Cost
Cash and Cash Equivalents 4175 - - - 49 99 - - -
Financial Liabilities
At Amortised Cost
Trade Payable 200 - - - 50 - - -

The financial instruments are categorised into three levels based on the inputs used to arrive at fair value measurements as
described below:

Level 1. Quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: Inputs other than the quoted pricesincluded within Level 1 that are observable for the asset or liability, either directly
or indirectly; and

Level 3: Inputs based on unobservable market data.

Credit Risk

Credit risk istherisk that a customer or counterparty to afinancial instrument will fail to perform or pay amounts due causing
financial loss to the company. It arises from itsinvestment activities, derivative instruments and other financial assets.
Liquidity Risk

Liquidity risk is the risk that arises from the Company's inability to meet its cash flow commitments. Prudent liquidity risk
management implies maintaining sufficient cash and marketable securities.

Management monitors rolling forecasts of the company’s cash flow position and ensures that the Company is able to meet its
financial obligations at all times including contingencies.

DETAILSOF LOANSGIVEN, INVESTMENTSMADE AND GUARANTEE GIVEN COVERED U/S 186 (4) OF THE
COMPANIESACT, 2013

Investments made is given under the said head.

No Loans and Guarantees are given by the Company as at 31st March, 2019

TheFiguresof the corresponding previousyear have been regrouped / reclassified wherever necessary, to make them comparable.
The Company ismainly engaged inthe businessof ‘Investmentsin venturesrelating to the business of broadcasting, tel ecasting,
next generation digital content distribution’. Accordingly, the Company has single reportable segment under Ind AS 108-
"Operating Segment".

APPROVAL OF FINANCIAL STATEMENTS

The Financia Statements were approved for issue by the Board of Directors on April 12, 2019.

For and on behalf of the Board

As per our Report of even date
For Pathak H. D. & Associates
Chartered Accountants
Registration No.: 107783W

Ashutosh Jethlia
Partner
Membership No. :136007

Mumbai
Date : April 12, 2019

L.V. Merchant
Director
(DIN: 00007722)

Saur abh Sancheti
Chief Executive Officer
(PAN: BTLPS756K)

Savithri Parekh
Director
(DIN: 0274934)

Nikhil Chakrapani K.
Chief Financial Officer
(PAN: AIXPK4432F)

Hariharan Mahadevan
Director
(DIN: 07036483)

Nirav Vasant M ehta
Company Secretary
Membership No. A30458




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


