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DEN BUDAUN CABLE NETWORK PRIVATE LIMITED

| ndependent Auditor’s Report

Tothe Membersof Den Budaun Cable Network Private Limited

Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financia statementsof Den Budaun Cable Network PrivateLimited (“the Company”)
which comprises the Balance Sheet as at March 31, 2019, the Statement of Profit and Loss (including Other Comprehensive
Income), and statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information(herein after referred to as“Ind AS financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the Act in the manner so required and give atrue and fair view in conformity with the accounting
principlesgenerally accepted in India, of the state of affairs of the Company asat March 31, 2019, and profit/loss, and its cash flows
for the year ended on that date.

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the CompaniesAct,
2013. Our responsibilities under those Standards are further described in the Auditor’s Responsibilitiesfor the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethicsissued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the CompaniesAct, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is enough and
appropriate to provide a basis for our opinion.

Responsibility of Management for the Sandalone Financial Satements

The Company’s Board of Directorsis responsible for the matters stated in section 134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance, and cash flows of the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards (Ind AS) specified under section 133 of the Act. Thisresponsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregul arities; selection and application of appropriate implementation and maintenance of accounting
policies; making judgments and estimates that are reasonabl e and prudent; and design, implementation and maintenance of adeguate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing thefinancial statements, management isresponsible for assessing the Company’s ability to continue as agoing concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonabl e assurance about whether the Ind AS financial statements as awhole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
highlevel of assurance but isnot aguarantee that an audit conducted in accordance with SAswill always detect amateria misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

Report on Other L egal and Regulatory Reguirements
1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government in terms of
Section 143(11) of theAct, we givein “AnnexureA” astatement on the matters specified in paragraphs 3 and 4 of the Order.
2. Asrequired by Section 143(3) of the Act, we report that:
a  We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

b)  Inouropinion, proper books of account asrequired by law have been kept by the Company so far asit appearsfrom our
examination of those books;
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The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and Statement of Changes in Equity

dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting Standards prescribed

under section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on 31st March, 2019 taken on record by the

Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being appointed as a director in

terms of Section 164(2) of the Act.

With respect to the adequacy of theinternal financial controlsover financial reporting of the Company and the operating

effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report expresses an unmodified

opinion on the adequacy and operating effectiveness of the Company’sinternal financia controlsover financial reporting;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies

(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations

given to us:

i. The Company does not have any pending litigations which would impact its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education and Protection Fund by
the Company.

For MUKESH K GUPTA&ASSOCIATES
Chartered Accountants
(Firm's Registration No.: 512737C)

MUKESH KUMAR GUPTA

Proprietor

(Membership No. 090062)

Place: New Delhi
Date: 09-04-2019
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Annexure—A to theAuditors Report

0]

(i)

(iii)

(iv)

v)

(vi)
(vii)

(viii)

(ix)

*)

(xi)

(xii)
(xiii)

(@ The company has maintained proper records showing full particulars, including quantitative details and situation of
fixed assets.

(b) Asexplained to us, these fixed assets have been physically verified by the management at reasonable intervals during
the year.Material discrepancies were ever noticed on such verification are given effect to Accounts. 100% value of the
fixed assets has been Impaired due to obsoletion.

(c)  According to the information and explanations given to us and on the basi s of our examination of the books of account,
the Company does not have immovable properties. Accordingly, paragraph 3(i)(c) of the order is not applicable.

The company is a service company, primarily rendering servicesin cable industry. Accordingly it does not hold any physical
inventories. Thus, paragraph 3(ii) of the order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of the books of accounts,
forms & Registers, the Company has not granted any loans, secured or unsecured, to companies, firms or other parties
covered in the register maintained under Section 189 of the Companies Act 2013. Accordingly, paragraph 3(iii)(a), (b) & (c)
of the order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the books of accounts,
forms and registers, the Company has not granted loans, made investments, given guarantees and security.Accordingly,
paragraph 3(iv) of the order is not applicable.

The Company has not accepted deposits. Accordingly, paragraph 3(v) of the order is not applicable.

As per information & explanation given to us, the reporting requirements with regard to maintenance of cost records by the
company as prescribed under section148(1) of the Act are not applicable for any of the services rendered by the company.

(& According to the information and explanations given to us and the records of the company examined by us, in our
opinion, the company isgenerally regular in depositing undisputed statutory duesincluding provident fund, employees
state insurance, income-tax, sales-tax, service tax, goods and service tax, duty of customs, duty of excise, value added
tax, cessand any other statutory dues, to the extent applicable, to the appropriate authorities. According to theinformation
and explanations given to us, there were no outstanding statutory dues as on 31% of March, 2019 for a period of more
than six months from the date they became payable.

(b)  According to the information and explanations given to us and records of the company examined by us, there are no
amounts payable in respect of income tax or sales tax or service tax, goods and service tax or duty of customs or duty
of excise or value added tax which have not been deposited on account of any disputes.

According to the information and explanations given to us and records of the company examined by us, the company has not
raised loan or borrowings from financial institution, bank, government and debenture holders. Accordingly, paragraph 3(viii)
of the order is not applicable.

According to the information and explanations given to us and records of the company examined by us, the company has not
raised moneys from public offer or further public offer (including debt instruments) and term loans. Accordingly, paragraph
3(ix) of the order is not applicable.

During the course of our examination of the books and records of the Company and according to the information and
explanations given to us& on the basis of written representations obtained, we have neither come across any instance of
material fraud on or by the Company by its officers or employees has been noticed or reported during the year, nor have we
been informed of any such case by the Management.

According to the information and explanations given to us and records of the company examined by us, the managerial
remuneration has been paid or provided in accordance with the requisite approvals mandated by the provisions of section 197
read with Schedule V to the CompaniesAct.

In our opinion and according to the information and explanation given to us, the Company isnot anidhi company. Accordingly,
paragraph 3(xii) of the order is not applicable.

According to the information and explanations given to us, written representations obtained and records of the company
examined by us, transactions with the related parties are in compliance with section 177 and section 188 of the Act where
applicable and detail s of such transactions have been disclosed inthe Ind ASfinancial statements asrequired by the applicable
accounting standards.
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(xiv) According to the information and explanations give to us and based on our examination of therecords of the Company, the
Company has not made any preferential allotment or privateplacement of shares or fully or partly convertible debentures
during the year.

(xv) According to the information and explanations given to us, written representations obtainedforms filed, registers & other
records of the company examined by us, the company has not entered into non-cash transactions with directors or persons
connected with him. Accordingly, paragraph 3(xiv) of the order is not applicable.

(xvi) The company is not required to be registered under section 45-1A of the Reserve Bank of IndiaAct, 1934.

For MUKESH K GUPTA&ASSOCIATES
Chartered Accountants
(Firm's Registration No.: 512737C)

MUKESH KUMAR GUPTA
Proprietor
(Membership No. 090062)

Place: New Delhi
Date: 09-04-2019
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Annexure—B totheAuditors Report

Report on the Internal Financial Controlsunder Clause (i) of Sub-section 3 of Section 143 of the CompaniesAct, 2013 (“ the
Act”)

We have audited the internal financial controls over financial reporting of Den Budaun Cable Network Private Limited (“the
Company”) as of March 31, 2019 in conjunction with our audit of the Ind AS financial statements of the Company for the year
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management isresponsiblefor establishing and maintaining internal financial controls based onthe internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controlsover Financial Reporting issued by the Institute of Chartered Accountants of
India (“ICAI").

Theseresponsibilitiesinclude the design, implementation and maintenance of adequateinternal financial controlsthat were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility isto express an opinion on the Company’sinternal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequateinternal financial controlsover financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing proceduresto obtain audit evidence about the adequacy of theinternal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financia reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company’sinternal financial controls system over financial reporting.

Meaning of Internal Financial Controlsover Financial Reporting

A company’sinternal financial control over financial reporting is a process designed to provide reasonabl e assurance regarding the

reliability of financial reporting and the preparation of Ind ASfinancial statementsfor external purposesin accordance with generally

accepted accounting principles. A company’sinternal financial control over financial reporting includes those policies and procedures
that

1)  Pertain to the maintenance of recordsthat, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company;

2)  providereasonable assurance that transactions are recorded as necessary to permit preparation of Ind ASfinancia statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and

3)  provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of I nternal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud may occur and not be detected. Also,
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projections of any evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that
theinternal financial control over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2019, based on the internal

control over financial reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL.

For MUKESH K GUPTA&ASSOCIATES
Chartered Accountants
(Firm's Registration No.: 512737C)

MUKESH KUMAR GUPTA
Proprietor
(Membership No. 090062)

Place: New Delhi
Date; 09-04-2019
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Balance Sheet asat 31 March, 2019

Asat Asat
Particulars Note No. 31.03.2019 31.03.2018
(Rs. '000) (Rs. '000)
A. ASSETS
1. Non-Current Assets
(a) Property, Plant and Equipment 3 0.00 230.94
(b) Financial Assets
(i) Othersfinancial assets 4 - 1.50
(c) Deferred tax assets 5 38.80 162.30
(d) Other non-current assets 6 126.55 126.55
165.35 521.29
2. Current Assets
(a) Financial Assets
(i) Tradereceivables 7 10.68 100.86
(i) Cash and cash equivalents 8 74.32 84.64
(iii) Other financial assets 9 - 110.78
(b) Other current assets 10 898.77 891.39
983.77 1,187.67
TOTAL ASSETS 1,149.12 1,708.96
B. EQUITY AND LIABILITIES
1. Equity
(a) Equity Share capital 11 727.70 727.70
(b) Other Equity (387.81) 216.28
339.89 943.98
2. Liabilities
Current liabilities
(@) Financial Liabilities
(it) Trade payables
i. total outstanding dues to micro enterprises
and small enterprises 12 - -
ii. total outstanding dues to creditors other than
micro enterprises and small enterprises 11.62 11.62
(iii) Other financial liabilities 13 707.43 751.76
(b) Other current liabilities 14 90.18 1.60
Total current liabilities 809.23 764.98
Total current and non-current Liabilities 809.23 764.98
TOTAL EQUITY AND LIABILITIES 1,149.12 1,708.96

See accompanying notes forming part of the financial statements

Asper our report of even date attached

For Mukesh K Gupta & Associates
Chartered Accountants
(Registration No.: 512737C)

Mukesh Kumar Gupta
Proprietor
Membership No. 090062

Place: New Delhi
Dated: 09-04-2019

For and on behalf of the Board of Directors of

DEN BUDAUN CABLE NETWORK PRIVATE LIMITED

Tariq AbdullaMalik
Director
DIN No: 03595052

Place: New Delhi
Dated: 09-04-2019

Sunil Punj
Director
DIN No: 05239222

Place: New Delhi
Dated: 09-04-2019
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Satement of Profit and Lossfor the year ended 31 March, 2019

Asat Asat
Particulars Note No. 31.03.2019 31.03.2018
(Rs. '000) (Rs. '000)
1 REVENUE
(@) Revenue from operations 15 - -
(b) Other income 16 - 378.92
2 TOTAL INCOME - 378.92
3 EXPENSES
(@) Finance costs - -
(b) Depreciation and amortisation (incl impairment ) expense 3 69.94 581.18
(c) Other expenses 17 138.86 257.15
4 TOTAL EXPENSES 208.80 838.33
5 PROFIT/(LOSS) BEFORE EXCPETIONAL ITEM AND
TAX EXPENSE (2-4) (208.80) (459.40)
6 Exceptional items 18 395.29 -
7 PROFIT/(LOSS) BEFORE TAX (5-6) (604.09) (459.40)
8 TAXEXPENSE
(a) Current tax expense 5 - -
(b) Deferred tax - -
NET TAX EXPENSE - -
9 PROFIT/(LOSS)AFTER TAX (7-8) (604.09) (459.40)
10 Other Compreshensivelncome
(i) Itemsthat will not be reclassified to Profit/(Loss)
- Remeasurements of the defined benefit obligation - -
- Deferred Tax on Remeasurements of the defined benefit obligation - -
Total other compreshensiveincome - -
11 Total Comprehensivelncomefor the period (9+10) (604.09) (459.40)
12 Earningsper equity share 20
(Face value of Rs. 10 per share)
Basic (Rs. per share) (8.30) (6.31)
Diluted (Rs. per share) (8.30) (6.31)
See accompanying notes forming part of the financia statements
Asper our report of even date attached
For Mukesh K Gupta & Associates For and on behalf of the Board of Directors of
Chartered Accountants DEN BUDAUN CABLE NETWORK PRIVATE LIMITED

(Registration No.: 512737C)

Mukesh Kumar Gupta Tarig AbdullaMalik
Proprietor Director

Membership No. 090062 DIN No: 03595052
Place: New Delhi Place: New Delhi
Dated: 09-04-2019 Dated: 09-04-2019

Sunil Punj
Director
DIN No: 05239222

Place: New Delhi
Dated: 09-04-2019
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Satement of Changesin Equity for the year ended March 31, 2019

A. Equity Share Capital
For theYear Ended 31st March, 2019

(Rs. '000)
Balance asat Changesin equity share capital Balance asat
01st April, 2018 duringtheyear 31st March, 2019
727.70 - 727.70
For theYear Ended 31st March, 2018
(Rs. '000)
Balance as at Changesin equity share capital Balance as at
01st April, 2017 during theyear 31st March, 2018
727.70 - 727.70
B. Other Equity (Rs. '000)
Particulars Securities Retained Actuarial Gain/ Total
premium earnings (Loss)
Balance at the beginning of April 1, 2018 999.30 (783.02) - 216.28
Premium on shares issued during the year - - - -
Share issue costs - - - -
ESOP compensation expense - - - -
Equity instruments of other entity - - - -
Total comprehensive income for the year - (604.09) - (604.09)
Transfer to retained earnings - - - _
Redemption of Preference shares-CRR - - - -
Balance at the end of March 31, 2019 999.30 (1,387.11) - (387.81)
Satement of Changein Equity for the Year ended March 31, 2018 (Rs. '000)
Particulars Securities Retained Actuarial Gain/ Total
premium earnings (Loss)
Balance at the beginning of April 1, 2017 999.30 (323.61) - 675.69
Premium on shares issued during the year - - - -
Share issue costs - - - -
ESOP compensation expense - - - -
Equity instruments of other entity - - - -
Total comprehensive income for the year - (459.40) - (459.40)
Transfer to retained earnings - - - -
Redemption of Preference shares-=CRR - - - -
Balance at the end of March 31, 2018 999.30 (783.02) - 216.28
See accompanying notes forming part of the financia statements
As per our report of even date attached
For Mukesh K Gupta & Associates For and on behalf of the Board of Directors of
Chartered Accountants DEN BUDAUN CABLE NETWORK PRIVATE LIMITED
(Registration No.: 512737C)
Mukesh Kumar Gupta Tarig Abdulla Malik Sunil Punj
Proprietor Director Director
Membership No. 090062 DIN No: 03595052 DIN No: 05239222
Place: New Delhi Place: New Delhi Place: New Delhi

Dated: 09-04-2019 Dated: 09-04-2019

Dated: 09-04-2019
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Satement of Cash Flow for the year ended March 31, 2019

(Rs. inlacs)
For the Year Ended For the Year Ended
March 31, 2019 March 31, 2018
(Rs. '000) (Rs. '000)
A CASH FLOW FROM OPERATINGACTIVITIES
Net Profit/(Loss) before tax (604.09) (459.40)
Adjustmentsfor:
Depreciation and amortisation expense 69.94 581.18
Deffered Tax and Provision for Impairment (Under head Exceptional Items) 284.51 -
Liabilities/ excess provisions written back (net) - (378.92)
Provision for doubtful debts/ Bad Debts written off 90.18 -
Operating profit before working capital changes (159.47) (257.15)
Changes in working capital:
Adjustments for (increase)/ decrease in operating assets:
Trade Receivables 110.78 2,611.82
Other current financial assets - -
Other current non- financial assets (7.38) 221.51
Other Financial Assets 1.50 -
Other non current non-financial assets - -
Adjustments for increase / (decrease) in operating liabilities:
Current financial Liabilities (44.33) (2,471.99)
Current non-financial Liabilities 88.58 (4.75)
Current tax liagbilitites (Net) - -
Trade Payable - (99.44)
Other non current non-financial Liabilities - -
Long Term Provisions - R
Short term provisions - -
Cash generated from operations (10.32) 0.00
Taxes paid / (received) - -
Net Cash from Operating Activities (10.32) 0.00
B CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on fixed assets, (0.00) (0.00)
Net Cash used in Investing Activities (0.00) (0.00)
C CASH FLOW FROM FINANCINGACTIVITIES
Deffered Tax and Provision for Impairment (Under head Exceptional Items) - -
Net Cash from Financing Activities - -
Net Increase/(Decrease) in Cash and Cash Equivalents (10.32) (0.00)
Cash and Cash Equivalents at the beginning of the period 84.64 84.64
Cash and Cash Equivalents at the end of the period 74.32 84.64
Cash and Cash Equivalents at the end of the period comprise of:
Cash on Hand - -
Chegues on hand
Balances with Banks in Current Accounts 74.32 84.64
74.32 84.64

Note : The above Cash Flow Statement has been prepared under the indirect method set out in IND AS - 07 "Statement of Cash Flow" issued by the
Central Government under Indian Accounting Standards (Ind AS) notified under section 133 of the CompaniesAct, 2013 (Companies Indian Accounting
Standard Rules, 2015)

Asper our report of even date attached
For Mukesh K Gupta & Associates For and on behalf of the Board of Directors of

Chartered Accountants DEN BUDAUN CABLE NETWORK PRIVATE LIMITED
(Registration No.: 512737C)

Mukesh Kumar Gupta Tarig AbdullaMalik Sunil Punj
Proprietor Director Director
Membership No. 090062 DIN No: 03595052 DIN No: 05239222
Place: New Delhi Place: New Delhi Place: New Delhi

Dated: 09-04-2019 Dated: 09-04-2019 Dated: 09-04-2019
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Notes Forming Part of the Financial Satements

1. Background

DEN Budaun Cable Network Private Limited isaCompany incorporated in Indiaon July 02, 2008. The Company isprimarily
engaged in providing cable television distribution and other related services. It is a subsidiary of DEN Networks Limited
w.e.f 1st May 2008 which islisted on BSE & NSE.

2 Significant accounting policies

2.01 Basisof preparation
(i) Satement of Compliance and basis of preparation
The financial statements have been prepared in accordance with Ind ASs notified under the Companies (Indian
Accounting Standards) Rules, 2015.
Upto the year ended 31 March, 2016, the Company prepared its financial statements in accordance with the
requirements of Indian GAAR, which includes Standards notified under the Companies (Accounting Standards)
Rules, 2006.
(it) Basisof preparation and measurement
Thefinancial statements have been prepared on the historical cost basis except for certain financial instruments
that are measured at fair values at the end of each reporting period, as explained in the accounting policies bel ow.
Historical cost isgenerally based on thefair value of the consideration given in exchange for goods and services.
Fair valueisthe price that would be received to sell an asset or paid to transfer aliability in an orderly transaction
between market participants at the measurement date, regardless of whether that price is directly observable or
estimated using another valuation technique. In estimating the fair value of an asset or aliability, the Company
takesinto account the characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or
disclosure purposes in these financia statementsis determined on such a basis, except for share-based payment
transactions that are within the scope of Ind AS 102, leasing transactions that are within the scope of Ind AS 17,
and measurements that have some similaritiesto fair value but are not fair value, such as net realisable value in
INndAS 2 or valueinusein Ind AS 36.
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based
on the degree to which theinputsto the fair value measurements are observabl e and the significance of the inputs
to the fair value measurement in its entirety, which are described as follows:
. Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;
. Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly; and
. Level 3 inputs are unobservable inputs for the assets or liability.
2.02 Investmentsin associatesand joint ventures
An associate is an entity over which the Company has significant influence. Significant influence is the power to
participate in the financial and operating policy decisions of the investee but is not control or joint control over those
policies.
A joint venture is ajoint arrangement whereby the parties that have joint control of the arrangement have rights to the
net assets of the joint arrangement. Joint control isthe contractually agreed sharing of control of an arrangement, which
exists only when decisions about the relevant activities require unanimous consent of the parties sharing control.
The results and assets and liabilities of associates or joint ventures are incorporated in these financial statements using
the equity method of accounting, except when the investment, or a portion thereof, is classified as held for sale, in
which caseit is accounted for in accordance with Ind AS 105. Under the equity method, an investment in an associate
or ajoint ventureisinitially recognised in the balance sheet at cost and adjusted thereafter to recognise the Company’s
share of the profit or loss and other comprehensiveincome of the associate or joint venture. Distributions received from
an associate or ajoint venture reduce the carrying amount of the investment. When the Company’s share of losses of an
associate or ajoint venture exceeds the Company’sinterest in that associate or joint venture (which includes any long-
term interests that, in substance, form part of the Company’s net investment in the associate or joint venture), the
Company discontinues recognising its share of further losses. Additional losses are recognised only to the extent that
the Company has incurred legal or constructive obligations or made payments on behalf of the associate or joint
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Notes Forming Part of the Financial Satements

2.03

2.04

venture.

An investment in an associate or ajoint venture is accounted for using the equity method from the date on which the
investee becomes an associate or ajoint venture. On acquisition of theinvestment in an associate or ajoint venture, any
excess of the cost of the investment over the Company’s share of the net fair value of the identifiable assets and
liahilities of the investee is recognised as goodwill, which is included within the carrying amount of the investment.
Any excess of the Company’s share of the net fair value of the identifiable assets and liabilities over the cost of the
investment, after reassessment, is recognised directly in equity as capital reserve in the period in which the investment
isacquired.

After application of the equity method of accounting, the Company determines whether there any is objective evidence
of impairment as a result of one or more events that occurred after the initial recognition of the net investment in an
associate or ajoint venture and that event (or events) has an impact on the estimated future cash flows from the net
investment that can be reliably estimated. If there exists such an objective evidence of impairment, then it is necessary
to recognise impairment loss with respect to the Company investment in an associate or ajoint venture.

When necessary, the entire carrying amount of theinvestment (including goodwill) istested for impairment in accordance
with Ind AS 36 Impairment of Assets asasingle asset by comparing its recoverable amount (higher of valuein use and
fair value less costs of disposal) with its carrying amount, Any impairment loss recognised forms part of the carrying
amount of theinvestment. Any reversal of that impairment lossisrecognised in accordance with Ind AS 36 to the extent
that the recoverable amount of the investment subsequently increases.

The Company discontinues the use of the equity method from the date when the investment ceases to be an associate or
ajoint venture, or when theinvestment is classified asheld for sale. When the Company retainsan interest in the former
associate or joint venture and the retained interest isafinancial asset, the Company measurestheretained interest at fair
value at that date and the fair value is regarded asits fair value on initial recognition in accordance with Ind AS 109.
The difference between the carrying amount of the associate or joint venture at the date the equity method was
discontinued, and the fair value of any retained interest and any proceeds from disposing of a part interest in the
associate or joint venture is included in the determination of the gain or loss on disposal of the associate or joint
venture. In addition, the Company accounts for all amounts previously recognised in other comprehensive incomein
relation to that associate or joint venture on the same basis as would be required if that associate or joint venture had
directly disposed of the related assets or liabilities. Therefore, if a gain or loss previously recognised in other
comprehensive income by that associate or joint venture would be reclassified to profit or loss on the disposal of the
related assets or liabilities, the Company reclassifies the gain or loss from equity to profit or loss (as areclassification
adjustment) when the equity method is discontinued.

The Company continues to use the equity method when an investment in an associate becomes an investment in ajoint
venture or an investment in ajoint venture becomes an investment in an associate. There is no remeasurement to fair
value upon such changes in ownership interests.

When the Company reduces its ownership interest in an associate or ajoint venture but the Company continues to use
the equity method, the Company reclassifiesto profit or |oss the proportion of the gain or loss that had previously been
recognised in other comprehensive income relating to that reduction in ownership interest if that gain or loss would be
reclassified to profit or loss on the disposal of the related assets or liabilities.

When a Company entity transactswith an associate or ajoint venture of the Company, profits and losses resulting from
the transactions with the associate or joint venture are recognised in the Company’s financial statements only to the
extent of interests in the associate or joint venture that are not related to the Company.

Use of estimates

The preparation of the financial statementsin conformity with Ind AS requires the Management to make estimates and
assumptions considered in the reported amounts of assetsand liabilities (including contingent liabilities) and the reported
income and expenses during the year. The Management believes that the estimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and the differences between
the actual results and the estimates are recognised in the periods in which the results are known / materialise.

Cash and cash equivalents (for purpose of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an
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2.05

2.06

original maturity of three months or less from the date of acquisition) and highly liquid investments that are readily
convertible into known amounts of cash and which are subject to insignificant risk of changesin value.

Cash flow statement

Cash flows are reported using indirect method, whereby Profit before tax reported under statement of profit/ (loss) is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or
payments. The cash flows from operating, investing and financing activities of the Company are segregated based on
available information.

The above Cash Flow Statement has been prepared under the indirect method set out in IND AS - 07 “ Statement of
Cash Flow” issued by the Central Government under |ndian Accounting Standards (Ind AS) notified under section 133
of the Companies Act, 2013 (Companies Indian Accounting Standard Rules, 2015) and as per amendment notified in
March 2017 by the Ministry of Corporate Affairsissued in the Companies (Indian Accounting Standards) (Amendments)
Rules, 2017

Amendment toInd AS7:

The amendment to Ind AS 7 requires the entities to provide disclosures that enable users of financial statements to
evaluate changes in liabilities arising from financing activities, including both changes arising from cash flows and
non-cash changes, suggesting inclusion of a reconciliation between the opening and closing balances in the balance
sheet for liabilities arising from financing activities, to meet the disclosure requirement.

The Company is evaluating the requirements of the amendment and the effect on the financial statements is being
evaluated.

Property, plant and equipment

For transition to Ind AS, the Company has elected to continue with the carrying value of al of its property, plant and
equipment recognised as of 1 April, 2015 (transition date) measured as per the previous GAAP and use that carrying
value as its deemed cost as of the transition date.

All the items of property, plant and equipment are stated at historical cost net off cenvat credit less depreciation.
Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probabl e that future economic benefits associated with the item will flow to the Company and the cost of the
item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised
when replaced. All other repairs and maintenance are charged to profit or loss during the reporting period in which they
are incurred.

Intangible assets acquired in business combinations are stated at fair value as determined by the management of the
Company on the basis of valuation by expert valuers, less accumulated amortisation. The estimated useful life of the
intangible assets and the amortisation period are reviewed at the end of each financial year and the amortisation period
isrevised to reflect the changed pattern, if any.

Depreciationisrecognised so asto write off the cost of assets (other than freehold |and and properties under construction)
less their residual values over their useful lives, using the straight-line method. The estimated useful life is taken in
accordance with Schedule |1 to the Companies Act, 2013 except in respect of the following categories of assets, in
whose case the life of the assets has been assessed as under based on technical advice, taking into account the nature of
the asset, the estimated usage of the asset, the operating conditions of the asset, past history of replacement, anticipated
technological changes, manufacturers warranties and maintenance support, etc. The estimated useful lives, residual
values and depreciation method are reviewed at the end of each reporting period, with the effect of any changesin
estimate accounted for on a prospective basis.

a Headend and distribution equipment 6 -15years

b.  Set top boxes (STBS) 8 years

C. Office and other equipment 3years

d. Furniture and fixtures 3to 10 years

e.  Vehicles 6 years

f. Leasehold improvements Lower of the useful life and the period of the lease.
g Fixed assets acquired through business purchase 5 years as estimated by an approved valuer
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An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item
of property, plant and equipment is determined as the difference between the sales proceeds and the carrying amount of
the asset and is recognised in profit or loss.

Intangible assets

Intangibl e assets acquired separately

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation
and accumulated impairment losses. Amortisation is recognised on a straight-line basis over their estimated useful
lives. The estimated useful life and amortisation method are reviewed at the end of each reporting period, with the
effect of any changes in estimate being accounted for on a prospective basis. Intangible assets with indefinite useful
lives that are acquired separately are carried at cost less accumulated impairment losses.

Derecognition of intangible assets

Anintangible asset is derecognised on disposal, or when no future economic benefits are expected from use or disposal.
Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net disposal
proceeds and the carrying amount of the asset, are recognised in profit or loss when the asset is derecognised.

Useful lives of intangible assets

Intangible assets are amortised over their estimated useful life on straight line method as follows:

a Distribution network rights Syears
b.  Software 5years
C. License feefor internet service Over the period of license agreement
d.  Non compete fees 5years

Deemed cost on transition to INnd AS
For transition to Ind AS, the Company has elected to continue with the carrying value of al of its intangible assets
recognised as of 1 April, 2015 (transition date) measured as per the previous GAAP and use that carrying value as its
deemed cost as of the transition date.

Impairment of tangible and intangible assets other than goodwill

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
When it isnot possibleto estimate the recoverable amount of an individual asset, the Company estimatesthe recoverable
amount of the cash-generating unit to which the asset bel ongs. When areasonable and consistent basis of allocation can
be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to
the smallest Company of cash-generating unitsfor which areasonable and consistent allocation basis can beidentified.
Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at
least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future cash
flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss.

When an impairment |oss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) isincreased
to therevised estimate of itsrecoverable amount, but so that theincreased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognised for the asset (or cash-generating
unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Revenuerecognition

The Company derives revenues primarily from sale of services. Effective April 1, 2018, the Company adopted Ind AS
115 “Revenue from Contracts with Customers’ using the cumulative catch-up transition method, applied to contracts
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that were not completed as of April 1, 2018. In accordance with the cumulative catch-up transition method, the
comparatives have not been retrospectively adjusted. The effect on adoption of Ind AS 115 was insignificant. Revenue
is recognized upon transfer of control of promised service to customers in an amount that reflects the consideration
which the Company expects to receive in exchange for those services or goods.

For rendering of services, performance obligation is satisfied over time. The Company recognizes revenue allocated to
this performance obligation over the period the performance obligation is satisfied.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and claims, if
any, as specified in the contract with the customer. Revenue is also net of indirect taxes in its statement of profit and
loss.

Unearned and deferred revenue (“ contract liability”) is recognised when there is billing in excess of revenues.

The Company disaggregates revenue from contracts with customers by type of products and services, geography and
timing of revenue recognition.

Use of significant judgmentsin revenuerecognition

The Company’s contracts with customers could include promisesto transfer multiple products and servicesto acustomer.
The Company assesses the products/ services promised in acontract and identifies distinct performance obligationsin
the contract. Identification of distinct performance obligation involvesjudgement to determine the deliverables and the
ability of the customer to benefit independently from such deliverables.

Judgement is also required to determine the transaction price for the contract. The transaction price could be either a
fixed amount of customer consideration or variable consideration with elements such as volume discounts, price
concessions and incentives. Any consideration payable to the customer is adjusted to the transaction price, unlessitis
a payment for a distinct product or service from the customer. The estimated amount of variable consideration is
adjusted in the transaction price only to the extent that it is highly probable that a significant reversal in the amount of
cumulative revenue recognised will not occur and is reassessed at the end of each reporting period. The Company
allocates the elements of variable considerations to al the performance obligations of the contract unless there is
observable evidence that they pertain to one or more distinct performance obligations.

The Company uses judgement to determine an appropriate standalone selling price for a performance obligation. The
Company allocates the transaction price to each performance obligation on the basis of the relative standalone selling
price of each distinct product or service promised in the contract. Where standal one selling priceis not observable, the
Company uses the expected cost plus margin approach to allocate the transaction price to each distinct performance
obligation.

The Company exercises judgement in determining whether the performance obligation is satisfied at apoint in time or
over a period of time. The Company considers indicators such as how customer consumes benefits as services are
rendered or who controlsthe asset asit isbeing created or existence of enforceableright to payment for performanceto
date and alternate use of such product or service, transfer of significant risks and rewards to the customer, acceptance
of delivery by the customer, etc.
i. Rendering of services
1. Servicerevenue comprises subscriptionincomefromdigital and analog subscribers, placement of channels,
advertisement revenue, feesfor rendering management, technical and consultancy services and other related
services. Income from services is recognised upon completion of services as per the terms of contracts
with the customers. Period based services are accrued and recognised pro-rata over the contractual period.
2. Adctivation fees on Set top boxes (STBs) is recognised on activation of boxes over the life of the STBs.
Activation feesreceived in advance is deferred over the period of life of the STB and has been considered
as deferred revenue.
3. Amounts billed for services in accordance with contractual terms but where revenue is not recognised,
have been classified as advance billing and disclosed under current liabilities.
4. Revenue from prepaid internet service plans, which are active at the end of accounting period, isrecognised
on time proportion basis.

ii.  Saleof goods (equipment)
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Revenue from the sale of goods s recognised when the goods are delivered and titles have passed, at which time

all the following conditions are satisfied:

a)  the Company hastransferred to the buyer the significant risks and rewards of ownership of the goods;

b)  the Company retains neither continuing managerial involvement to the degree usually associated with

ownership nor effective control over the goods sold;

c)  theamount of revenue can be measured reliably

d) itisprobable that the economic benefits associated with the transaction will flow to the Company; and

e)  thecostsincurred or to be incurred in respect of the transaction can be measured reliably.
Other income
Dividend income and interest income
Dividend income from investmentsis recognised when the shareholder’ s right to receive payment has been established
(provided that it is probable that the economic benefits will flow to the Company and the amount of income can be
measured reliably).
Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest incomeis accrued on atime basis, by referenceto
the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash recei ptsthrough the expected life of thefinancial asset to that asset’s net carrying amount on initial recognition.
Profit on sale of investments in mutual funds, being the difference between the sales consideration and carrying value
of investments.
Share-based payment arrangements
Share-based payment transactions of the Company
Equity-settled share-based payments to employees and others providing similar services are measured at the fair value
of the equity instruments at the grant date.
The fair value determined at the grant date of the equity-settled share-based payments is expensed on a straight-line
basis over the vesting period, based on the Company’s estimate of equity instruments that will eventually vest, with a
corresponding increase in equity. At the end of each reporting period, the Company revises its estimate of the number
of equity instruments expected to vest. The impact of the revision of the original estimates, if any, is recognised in
profit or loss such that the cumulative expense reflects the revised estimate, with a corresponding adjustment to the
equity-settled employee benefits reserve.
Equity-settled share-based payment transactions with parties other than employees are measured at thefair value of the
goods or services received, except where that fair value cannot be estimated reliably, in which case they are measured
at thefair value of the equity instruments granted, measured at the date the entity obtains the goods or the counterparty
renders the service.
For cash-settled share-based payments, aliability isrecognised for the goods or services acquired, measured initially at
thefair value of theliability. At the end of each reporting period until theliability is settled, and at the date of settlement,
the fair value of the liability is remeasured, with any changesin fair value recognised in profit or loss for the year.

Foreign exchange gains and losses

The functional currency for the Company is determined as the currency of the primary economic environment in which
it operates. For the Company, the functional currency isthelocal currency of the country in which it operates, whichis
INR.

In preparing the financial statementsthe Company, transactionsin currencies other than the entity’sfunctional currency
(foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each
reporting period, monetary items denominated in foreign currencies are retranslated at the rates prevailing at that date.
Non-monetary items carried at fair value that are denominated in foreign currencies areretranslated at the rates prevailing
at the date when the fair value was determined. Non-monetary items that are measured in terms of historical cost in a
foreign currency are not retranslated.

Treatment of exchange differences

The exchange differences arising on settlement / restatement of long-term foreign currency monetary items are taken
into Statement of Profit and Loss.
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2.13 Financial instruments

Financial assets and financial liabilities are recognised when a Company entity becomes a party to the contractual
provisions of the instruments.

Financial assetsand financial liabilitiesareinitially measured at fair value. Transaction coststhat are directly attributable
to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities
at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial
assets or financial liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Investment in Subsidiaries

A subsidiary is an entity controlled by the Company. Control exists when the Company has power over the entity, is
exposed,or hasrights to variable returns from itsinvolvement with the entity and has the ability to affect those returns
by using its power over entity Power is demonstrated through existing rights that give the ability to direct relevant
activities, those which significantly affect theentity’s returns Investments in subsidiaries are carried at cost. The cost
comprises price paid to acquire investment and directly attributable cost On transition to IND AS, the Company has
adopted optional exception under IND AS 101 to fair value investment in subsidiaries at fair value (refer Note no 4 of
first time adoption tab).

Investment in joint ventures and associates

A joint ventureisatype of joint arrangement whereby the partiesthat have joint control of the arrangement have rights
to the net assets of the joint venture. Joint control is the contractually agreed sharing of control of an arrangement,
which exists only when decisions about the rel evant activities require unanimous consent of the parties sharing control.
An associate is an entity over which the Company has significant influence. Significant influence is the power to
participate in the financial and operating policy decisions of the investee but is not control or joint control over those
policies. The investment in joint ventures and associates are carried at cost. The cost comprises price paid to acquire
investment and directly attributable cost.

Financial assets

All regular way purchases or sales of financial assets are recognised and derecognised on atrade date basis. Regular
way purchases or sales are purchases or sales of financial assets that require delivery of assets within the time frame
established by regulation or convention in the marketplace.

All recognised financial assets are subsequently measured intheir entirety at either amortised cost or fair value, depending
on the classification of the financial assets

Classification of financial assets

Debt instruments that meet the following conditions are subsequently measured at amortised cost (except for debt

instruments that are designated as at fair value through profit or loss on initial recognition):

. the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows; and

. the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principa and interest on the principal amount outstanding.

For the impairment policy on financial assets measured at amortised cost.

Debt instrumentsthat meet the following conditions are subsequently measured at fair value through other comprehensive

income (except for debt instruments that are designated as at fair value through profit or loss on initial recognition):

. the asset is held within a business model whose objective is achieved both by collecting contractual cash flows
and selling financial assets; and

. the contractual terms of the instrument give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Interest income is recognised in profit or loss for FVTOCI debt instruments. For the purposes of recognising foreign

exchange gains and losses, FV TOCI debt instruments are treated as financial assets measured at amortised cost. Thus,

the exchange differences on the amortised cost are recognised in profit or loss and other changes in the fair value of

FVTOCI financial assets are recognised in other comprehensive income and accumul ated under the heading of ‘ Reserve

for debt instruments through other comprehensiveincome’. When the investment is disposed of, the cumulative gain or
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loss previously accumulated in this reserve is reclassified to profit or loss.
For the impairment policy on debt instruments at FVTOCI,

All other financial assets are subsequently measured at fair value.
Effectiveinterest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating
interest income over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash receipts (including all fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the debt instrument, or, where appropriate,
a shorter period, to the net carrying amount on initial recognition.

Incomeis recognised on an effective interest basis for debt instruments other than those financial assets classified as at
FVTPL. Interest income is recognised in profit or loss and isincluded in the “ Other income” line item.

Investmentsin equity instrumentsat FVTOCI

Oninitial recognition, the Company can make an irrevocable el ection (on an instrument-by-instrument basis) to present

the subsequent changes in fair value in other comprehensive income pertaining to investments in equity instruments.

Thiselectionisnot permitted if the equity investment isheld for trading. These el ected investmentsareinitially measured

at fair value plus transaction costs. Subsequently, they are measured at fair value with gains and losses arising from

changesin fair value recognised in other comprehensive income and accumulated in the * Reservefor equity instruments

through other comprehensiveincome’. The cumulative gain or lossis not reclassified to profit or loss on disposal of the

investments.

A financial asset is held for trading if:

. it has been acquired principally for the purpose of selling it in the near term; or

. on initial recognition it is part of a portfolio of identified financial instruments that the Company manages
together and has a recent actual pattern of short-term profit-taking; or

. itisaderivative that is not designated and effective as a hedging instrument or afinancial guarantee.

Financial assetsat fair value through profit or loss (FVTPL)

Investmentsin equity instrumentsareclassified asat FVTPL, unlessthe Company irrevocably electsoninitial recognition

to present subsequent changesin fair value in other comprehensiveincome for investmentsin equity instrumentswhich

are not held for trading.

Debt instruments that do not meet the amortised cost criteriaor FVTOCI criteria (see above) are measured at FVTPL.

In addition, debt instruments that meet the amortised cost criteria or the FVTOCI criteria but are designated as at

FVTPL are measured at FVTPL.

A financial asset that meets the amortised cost criteria or debt instruments that meet the FVTOCI criteria may be

designated asat FVTPL uponinitial recognition if such designation eliminates or significantly reduces a measurement

or recognition inconsistency that would arise from measuring assets or liabilities or recognising the gains and losses on

them on different bases. The Company has not designated any debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses

arising on remeasurement recognised in profit or loss. The net gain or loss recognised in profit or lossincorporates any

dividend or interest earned on the financial asset and isincluded in the* Other income’ lineitem. Dividend on financial

assets at FVTPL isrecognised when the Company’s right to receive the dividendsis established, it is probable that the

economic benefits associated with the dividend will flow to the entity, the dividend does not represent a recovery of

part of cost of the investment and the amount of dividend can be measured reliably.

I mpair ment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on financial assets measured at

amortised cost, debt instruments at FVTOCI, lease receivables, trade receivables, other contractual rights to receive

cash or other financial asset, and financial guarantees not designated as at FVTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the

weights. Credit lossisthe difference between all contractual cash flowsthat are due to the Company in accordance with

the contract and al the cash flows that the Company expects to receive (i.e. al cash shortfalls), discounted at the

original effective interest rate (or credit-adjusted effective interest rate for purchased or originated credit-impaired

financial assets). The Company estimates cash flows by considering all contractual terms of the financia instrument
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(for example, prepayment, extension, call and similar options) through the expected life of that financial instrument.
The Company measures theloss allowance for afinancial instrument at an amount equal to the lifetime expected credit
lossesif the credit risk on that financial instrument hasincreased significantly sinceinitial recognition. If the credit risk
on a financial instrument has not increased significantly since initial recognition, the Company measures the loss
alowance for that financial instrument at an amount equal to 12-month expected credit losses. 12-month expected
credit losses are portion of the life-time expected credit |osses and represent the lifetime cash shortfalls that will result
if default occurs within the 12 months after the reporting date and thus, are not cash shortfalls that are predicted over
the next 12 months.

If the Company measured loss allowance for afinancial instrument at lifetime expected credit lossmodel in the previous
period, but determines at the end of a reporting period that the credit risk has not increased significantly since initial
recognition due to improvement in credit quality as compared to the previous period, the Company again measures the
loss allowance based on 12-month expected credit losses.

When making the assessment of whether there has been asignificant increasein credit risk sinceinitial recognition, the
Company uses the changein therisk of adefault occurring over the expected life of the financial instrument instead of
the change in the amount of expected credit losses. To make that assessment, the Company compares the risk of a
default occurring on the financial instrument as at the reporting date with the risk of adefault occurring on the financial
instrument as at the date of initial recognition and considers reasonable and supportable information, that is available
without undue cost or effort, that is indicative of significant increases in credit risk sinceinitial recognition.

For trade receivables or any contractual right to receive cash or another financial asset that result from transactions that
arewithin the scope of Ind AS 11 and Ind AS 18, the Company always measures the |oss allowance at an amount equal
to lifetime expected credit losses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has
used a practical expedient as permitted under Ind AS 109. This expected credit loss allowance is computed based on a
provision matrix which takes into account historical credit loss experience and adjusted for forward-looking
information.The impairment requirements for the recognition and measurement of aloss allowance are equally applied
to debt instruments at FV TOCI except that the loss allowance is recognised in other comprehensive income and is not
reduced from the carrying amount in the balance sheet.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or
when it transfersthefinancial asset and substantially all therisksand rewards of ownership of the asset to another party.
If the Company neither transfers nor retains substantially al the risks and rewards of ownership and continues to
control the transferred asset, the Company recognises its retained interest in the asset and an associated liability for
amountsit may haveto pay. If the Company retains substantially all therisks and rewards of ownership of atransferred
financial asset, the Company continues to recognise the financial asset and al so recognises a collateralised borrowing
for the proceeds received.

On derecognition of afinancial asset in its entirety, the difference between the asset’s carrying amount and the sum of
the consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive
income and accumulated in equity is recognised in profit or loss if such gain or loss would have otherwise been
recognised in profit or loss on disposal of that financial asset.

On derecognition of afinancial asset other than in its entirety (e.g. when the Company retains an option to repurchase
part of atransferred asset), the Company allocates the previous carrying amount of the financial asset between the part
it continues to recognise under continuing involvement, and the part it no longer recognises on the basis of therelative
fair values of those parts on the date of the transfer. The difference between the carrying amount allocated to the part
that is no longer recognised and the sum of the consideration received for the part no longer recognised and any
cumulative gain or loss allocated to it that had been recognised in other comprehensive income is recognised in profit
or lossif such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial asset. A
cumulative gain or loss that had been recognised in other comprehensive income is allocated between the part that
continuesto be recognised and the part that isno longer recognised on the basis of therelative fair values of those parts.

Foreign exchange gains and losses
Thefair value of financial assets denominated in aforeign currency isdetermined in that foreign currency and translated
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at the spot rate at the end of each reporting period.

. For foreign currency denominated financial assets measured at amortised cost and FV TPL, the exchange differences
are recognised in profit or loss except for those which are designated as hedging instruments in a hedging
relationship.

. Changes in the carrying amount of investments in equity instruments at FVTOCI relating to changes in foreign
currency rates are recognised in other comprehensive income.

. For the purposes of recognising foreign exchange gains and losses, FVTOCI debt instruments are treated as
financial assets measured at amortised cost. Thus, the exchange differences on the amortised cost are recognised
in profit or loss and other changes in the fair value of FVTOCI financial assets are recognised in other
comprehensive income.

Financial liabilitiesand equity instruments

Classification as debt or equity

Debt and equity instruments issued by a Company entity are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of afinancial liability and an equity
instrument.

Equity instruments

An equity instrument is any contract that evidences aresidual interest in the assets of an entity after deducting all of its

liahilities. Equity instruments issued by a Company entity are recognised at the proceeds received, net of direct issue

COsts.

Repurchase of the Company’s own equity instrumentsis recognised and deducted directly in equity. No gain or lossis

recognised in profit or loss on the purchase, sale, issue or cancellation of the Company’s own equity instruments.

Financial liabilities

All financial liabilities are subsequently measured at amortised cost using the effective interest method or at FVTPL.

However, financial liabilities that arise when atransfer of afinancial asset does not qualify for derecognition or when

the continuing involvement approach applies, financial guarantee contracts issued by the Company, and commitments

issued by the Company to provide aloan at below-market interest rate are measured in accordance with the specific
accounting policies set out below.

Financial liabilities at FVTPL

Financial liabilitiesare classified asat FV TPL when thefinancial liability iseither contingent consideration recognised

by the Company as an acquirer in a business combination to which Ind AS 103 applies or is held for trading or it is

designated asat FVTPL.

A financial liability is classified as held for trading if:

. it has been incurred principally for the purpose of repurchasing it in the near term; or

. on initial recognition it is part of a portfolio of identified financial instruments that the Company manages
together and has a recent actual pattern of short-term profit-taking; or

. it isaderivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading or contingent consideration recognised by the

Company as an acquirer in abusiness combination to which Ind AS 103 applies, may be designated as at FV TPL upon

initial recognition if:

. such designation eliminates or significantly reduces a measurement or recognition inconsistency that would
otherwise arise;

. thefinancial liability forms part of a Company of financial assets or financial liahilities or both, which is managed
anditsperformanceisevaluated on afair value basis, in accordance with the Company’ s documented risk management
or investment strategy, and information about the Companying is provided internally on that basis; or

. it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the entire
combined contract to be designated as at FVTPL in accordance with Ind AS 1009.

Financial liabilitiesat FVTPL are stated at fair value, with any gains or losses arising on remeasurement recognised in

profit or loss. The net gain or loss recognised in profit or loss incorporates any interest paid on the financial liability

and isincluded in the ‘ Other income’ line item.
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However, for non-held-for-trading financial liabilitiesthat are designated as at FV TPL, the amount of changeinthefair

value of the financial liability that is attributable to changes in the credit risk of that liability is recognised in other

comprehensiveincome, unlessthe recognition of the effects of changesin theliability’scredit risk in other comprehensive

income would create or enlarge an accounting mismatch in profit or loss, in which case these effects of changes in

credit risk are recognised in profit or loss. The remaining amount of change in the fair value of liability is always

recognised in profit or loss. Changes in fair value attributable to afinancial liability’s credit risk that are recognised in

other comprehensive income are reflected immediately in retained earnings and are not subsequently reclassified to

profit or loss.

Gains or losses on financial guarantee contracts and loan commitments issued by the Company that are designated by

the Company as at fair value through profit or loss are recognised in profit or loss.

Financial liabilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at

the end of subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured

at amortised cost are determined based on the effective interest method. Interest expense that is not capitalised as part

of costs of an asset isincluded in the ‘Finance costs’ line item.

The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating

interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future

cash payments (including all fees and points paid or received that form an integral part of the effective interest rate,

transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where

appropriate) a shorter period, to the net carrying amount on initial recognition.

Financial guarantee contracts

A financial guarantee contract isa contract that requires theissuer to make specified payments to reimburse the hol der

for alossit incurs because a specified debtor fails to make payments when due in accordance with the terms of a debt

instrument.

Financial guarantee contractsissued by a Company entity areinitially measured at their fair valuesand, if not designated

asat FVTPL, are subsegquently measured at the higher of:

. the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109; and

. theamount initially recognised less, when appropriate, the cumul ative amount of income recognised in accordance
with the principles of Ind AS 18.

Commitments to provide aloan at a below-market interest rate

Commitments to provide a loan at a below-market interest rate are initially measured at their fair values and, if not

designated as at FVTPL, are subsequently measured at the higher of:

. the amount of loss allowance determined in accordance with impairment requirements of Ind AS 109; and

. theamount initially recognised less, when appropriate, the cumul ative amount of income recognised in accordance
with the principles of Ind AS 18.

Foreign exchange gains and losse

For financial liabilitiesthat are denominated in aforeign currency and are measured at amortised cost at the end of each

reporting period, the foreign exchange gains and | osses are determined based on the amortised cost of the instruments

and are recognised in ‘ Other income'.

The fair value of financial liabilities denominated in a foreign currency is determined in that foreign currency and

translated at the spot rate at the end of the reporting period. For financial liabilities that are measured asat FVTPL, the

foreign exchange component forms part of the fair value gains or losses and is recognised in profit or loss.

Derecognition of financial liabilities

The Company derecognisesfinancial liabilitieswhen, and only when, the Company’s obligations are discharged, cancelled
or have expired. An exchange between with alender of debt instrumentswith substantially different termsisaccounted
for as an extinguishment of the original financial liability and the recognition of a new financial liability. Similarly, a
substantial modification of the terms of an existing financial liability (whether or not attributable to the financial
difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the recognition of
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anew financial liability. The difference between the carrying amount of the financial liability derecognised and the
consideration paid and payable is recognised in profit or loss.

Employee benefits

Paymentsto defined contribution retirement benefit plans are recogni sed as an expense when empl oyees have rendered

service entitling them to the contributions:

For defined benefit retirement benefit plans, the cost of providing benefitsis determined using the projected unit credit

method, with actuarial valuationsbeing carried out at the end of each annual reporting period. Remeasurement, comprising

actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets

(excluding net interest), is reflected immediately in the balance sheet with a charge or credit recognised in other

comprehensive income in the period in which they occur. Remeasurement recognised in other comprehensive income

isreflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is recognised in

profit or lossin the period of aplan anendment. Net interest is cal culated by applying the discount rate at the beginning

of the period to the net defined benefit liability or asset. Defined benefit costs are categorised as follows:

a  service cost (including current service cost, past service cost, as well as gains and losses on curtailments and
settlements);

b. net interest expense or income; and

C.  remeasurement

The Company presents the first two components of defined benefit costs in profit or loss in the line item ‘ Employee

benefits expense’. Curtailment gains and losses are accounted for as past service costs.

Theretirement benefit obligation recognised in the bal ance sheet representsthe actual deficit or surplusin the Company’s

defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any economic

benefits available in the form of refunds from the plans or reductions in future contributions to the plans.

Short-term and other long-term employee benefits

A liability isrecognised for benefits accruing to employeesin respect of wages and salaries, annual leave and sick leave

in the period the related serviceisrendered at the undiscounted amount of the benefits expected to be paid in exchange

for that service.

Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the

benefits expected to be paid in exchange for the related service.

Liabilitiesrecognised in respect of other long-term employee benefits are measured at the present val ue of the estimated

future cash outflows expected to be made by the Company in respect of services provided by employees up to the

reporting date.

Contributions from employees or third parties to defined benefit plans

Discretionary contributions made by employees or third parties reduce service cost upon payment of these contributions

to the plan.

When theformal terms of the plans specify that therewill be contributionsfrom employees or third parties, the accounting

depends on whether the contributions are linked to service, as follows:

. If the contributions are not linked to services (e.g. contributions are required to reduce a deficit arising from losses on
plan assets or from actuarial 10sses), they are reflected in the remeasurement of the net defined benefit liability (asset).
. If contributions are linked to services, they reduce service costs. For the amount of contribution that is dependent

on the number of years of service, the Company reduces service cost by attributing the contributions to periods
of service using the attribution method required by Ind AS 19.70 for the gross benefits. For the amount of
contribution that is independent of the number of years of service, the Company reduces service cost in the
period inwhich therelated serviceisrendered / reduces service cost by attributing contributionsto the employees
periods of service in accordance with Ind AS 19.70.

L eases

Leases are classified as finance | eases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee. All other |leases are classified as operating |eases.

The Company as lessor
Amounts due from lessees under finance leases are recognised as receivables at the amount of the Company’s net
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investment in the leases. Finance leaseincomeis allocated to accounting periods so asto reflect aconstant periodic rate
of return on the Company’s net investment outstanding in respect of the leases.

Rental income from operating leasesis generally recognised on a straight-line basis over the term of therelevant lease.
Wheretherentalsare structured solely toincreasein linewith expected general inflation to compensate for the Company’s
expected inflationary cost increases, such increases are recognised in the year in which such benefits accrue. Initial
direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased
asset and recognised on a straight-line basis over the lease term.

The Company as lessee

Assets held under finance leases are initially recognised as assets of the Company at their fair value at the inception of
the lease or, if lower, at the present value of the minimum lease payments. The corresponding liability to the lessor is
included in the financial statements as a finance lease obligation.

Lease payments are apportioned between finance expenses and reduction of the lease obligation so as to achieve a
constant rate of interest on the remaining bal ance of theliability. Finance expenses are recognised immediately in profit
or loss, unless they are directly attributable to qualifying assets, in which case they are capitalised in accordance with
the Company general policy on borrowing costs. Contingent rental s are recognised as expensesin the periods in which
they areincurred.

Rental expense from operating leasesisgenerally recognised on astraight-line basis over theterm of therelevant lease.
Wheretherentals are structured solely to increase in line with expected general inflation to compensate for the lessor’s
expected inflationary cost increases, such increases are recognised in the year in which such benefits accrue. Contingent
rentals arising under operating |eases are recognised as an expense in the period in which they are incurred.
Intheevent that leaseincentives are received to enter into operating leases, such incentives arerecognised asaliability.
The aggregate benefit of incentivesis recognised as areduction of rental expense on astraight-line basis, except where
another systematic basisis more representative of the time pattern in which economic benefitsfrom the leased asset are
consumed.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are
assets that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost
of those assets, until such time as the assets are substantially ready for their intended use or sale.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying
assets is deducted from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Earningsper share

Basic earnings per shareiscomputed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary
items, if any) by the weighted average number of equity shares outstanding during the year. Diluted earnings per share
is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary items, if any) as
adjusted for dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the
dilutive potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings
per share and the weighted average number of equity shares which could have been issued on the conversion of all
dilutive potential equity shares. Potential equity shares are deemed to be dilutive only if their conversion to equity
shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are
deemed to be converted as at the beginning of the period, unless they have been issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e.
average market value of the outstanding shares). Dilutive potential equity shares are determined independently for each
period presented. The number of equity shares and potentially dilutive equity shares are adjusted for share splits /
reverse share splits and bonus shares, as appropriate.

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.
Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as
reported in the statement of profit and |oss because of items of income or expense that are taxable or deductiblein other
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years and items that are never taxable or deductible. The Company’s current tax is calculated using tax rates that have
been enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the
financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities
are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will be available against which
those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are not recognised if the
temporary difference arises from theinitial recognition (other than in a business combination) of assets and liabilities
in atransaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax liabilities are
not recognised if the temporary difference arises from the initial recognition of goodwill.

Deferred tax liabilities are recognised for taxable temporary differences associated with investmentsin subsidiariesand
associates, and interests in joint ventures, except where the Company is able to control the reversal of the temporary
differenceand it is probable that the temporary difference will not reversein the foreseeable future. Deferred tax assets
arising from deductible temporary differences associated with such investments and interests are only recognised to the
extent that it is probable that there will be sufficient taxable profits against which to utilise the benefits of the temporary
differences and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assetsisreviewed at the end of each reporting period and reduced to the extent that
it isno longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the
liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted
by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner
in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets
and liabilities.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively. Where current tax or deferred tax arises from the initial
accounting for a business combination, the tax effect isincluded in the accounting for the business combination.

Provisionsand contingencies

Provisions are recogni sed when the Company has a present obligation (legal or constructive) asaresult of apast event,
it is probable that the Company will be required to settle the obligation, and a reliable estimate can be made of the
amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation
at the end of the reporting period, taking into account the risks and uncertainties surrounding the obligation. When a
provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is the present
value of those cash flows (when the effect of the time value of money is material).

When someor all of the economic benefitsrequired to settle aprovision are expected to be recovered from athird party,
areceivableisrecognised asan asset if it isvirtually certain that reimbursement will be received and the amount of the
receivable can be measured reliably.

Shareissue expenses

Share issue expenses are adjusted against the Securities Premium Account as permissible under Section 52 of the
Companies Act, 2013, to the extent any balance is available for utilisation in the Securities Premium Account. Share
issue expensesin excess of the balance in the Securities Premium Account,if any isexpensed in the Statement of Profit
and Loss.

Fair value measurement

Fair value is the price that would be received to sell an asset or settle a liability in an ordinary transaction between
market participants at the measurement date. The fair value of an asset or aliability is measured using the assumption
that market participants would use when pricing an asset or a liability acting in their best economic interest. The
Company used valuation techniques, which were appropriate in circumstances and for which sufficient data were
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available considering the expected loss/ profit in case of financial assets or ligbilities.
Insuranceclaims

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the
amount recoverable can be measured reliably and it is reasonable to expect ultimate collection.

Servicetax input credit

Servicetax input credit isaccounted for in the booksin the period in which the underlying service received isaccounted
and when there is reasonable certainty in availing/ utilising the credits.

Operating Cycle
Based on the nature of activities of the Company and the normal time between acquisition of assetsand their realisation

in cash or cash equiva ents, the Company has determined itsoperating cycle as 12 monthsfor the purpose of classification
of its assets and liabilities as current and non-current.

Current and non Current classfication :

i. The assets and liabilities in the Balance Sheet are based on current/ non - current classification. An asset as
currentwhenitis:

Expected to be realised or intended to be sold or consumed in normal operating cycle
Held primarily for the purpose of trading
Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalents unless restricted from being exchanged or used to settle aliability for at least twelve
monthsafter the reporting period

A W N P

All other assets are classified as non - current.

ii A liability is current when:

Expected to be settled in normal operating cycle

Held primarily for the purpose of trading

Due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reportingperiod

All other liabilities are treated as non - current.

Deferred tax assets and liahilities are classified as non - current assets and liabilities.

A w D
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(Rs. '000)

Asat

March 31, 2019

Asat

March 31, 2018

3 Property, plant and equipment
Carrying amountsof :
Plant and equipment:

- Headend and distribution equipment 0.00 223.10
Computers (0.00) 3.18
Office and other equipment (0.00) 4.66

0.00 230.94
0.00 230.94
(Rs. '000)
Plant and equipment: Computers Officeand Furnituresand Total
Headend and other Fixures
distribution equipment equipment

Balance at 1 April, 2017 1,561.93 26.86 38.29 0.00 1,627.09
Additions - - - - -
Disposals - - - - -
Balance at 31 March, 2018 1,561.93 26.86 38.29 0.00 1,627.09
Additions - - - - -
Disposals - - - - -
Balance at 31 March, 2019 1,561.93 26.86 38.29 0.00 1,627.09
Accumulated depreciation
Balance at 1 April, 2017 (772.26) (16.29) (26.42) - (814.96)
Depreciation expenses (566.57) (7.40) (7.22) - (581.18)
Elimination on disposals of assets - - - - -
Balance at 31 March, 2018 (1,338.83) (23.68) (33.63) - (1,396.15)
Depreciation expenses (62.52) (3.18) (4.24) - (69.94)
Eliminated on disposals of assets - - - - -
Balance at 31 March, 2019 (1,401.35) (26.87) (37.87) - (1,466.08)
Provision for Impairment
Depreciation expenses - - - - -
Impairment Expenses - - - - -
Balance at 31 March, 2018 - - - - -
Impairment Expenses (160.58) 0.00 (0.42) (0.00) (161.00)
Balance at 31 March, 2019 (160.58) 0.00 (0.42) (0.00) (161.00)
Carryingamount
Balance at 1 April, 2017 789.67 10.57 11.87 0.00 812.12
Additions - - - - -
Disposals - - - - -
Impairment Expense - - - -
Depreciation expenses (566.57) (7.40) (7.22) - (581.18)
Balance at 31 March, 2018 223.10 3.18 4.66 0.00 230.94
Additions - - - - -
Disposals - - - - -
Impairment Expenses (160.58) 0.00 (0.42) (161.00)
Depreciation expense (62.52) (3.18) (4.24) - (69.94)
Balance at 31 March, 2019 0.00 (0.00) (0.00) 0.00 0.00

Note: The company has el ected to continue with the carrying value of al its property, planmts and equipments recognised as of
1 April, 2015 (transition date) measured as per the previous GAAPand use that carrying value asits deemed cost as of transition

date.
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Asat Asat
Particulars 31.03.2019 31.03.2018
(Rs. '000) (Rs. '000)
4 Other financial assets
Considered good
a.  Security deposits
0.00 1.50
- 1.50
Year ended Year ended
Particulars 31.03.2019 31.03.2018
(Rs. '000) (Rs. '000)
5 TAXEXPENSE
(8 IncomeTax Expense
Current Tax:
Current Income Tax Charge - -
Deferred Tax
In respect of current year origination and
reversal of temporary differences - -
Total Tax Expense recognised in profit and loss account - -
Deferred tax included in Exceptional item 123.50 -
Total Tax Expense recognised 123.50 -
(b) Movement of Deferred Tax
(i) Movement of Deferred Tax for 31.03.2019 (Rs. '000)
Year ended
31.03.2019
Particulars Opening Recognised in Regognised Closing
Balance profit and L oss in OCI balance
Tax effect of items constituting deferred tax liabilities
Property, Plant and Equipment 75.05 (75.05) -
75.05 (75.05) -
Tax effect of items constituting deferred tax assets
Doubtful debts/advances/impairment 48.45 (48.45) -
MAT Credit 38.80 - 38.80
87.25 (48.45) 38.80
Net Tax Asset (Liabilities) 162.30 (123.50) 38.80
(Rs. '000)
Year ended
31.03.2018
Particulars Opening Recognised in Regognised Closing
Balance profit and L oss in OCI balance
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Tax effect of items constituting deferred tax liabilities

Property, Plant and Equipment 75.05 - 75.05
75.05 - 75.05
Tax effect of items constituting deferred tax assets
Doubtful debts/advances/impairment 48.45 - 48.45
MAT Credit 38.80 - 38.80
87.25 - - 87.25
Net Tax Asset (Liabilities) 162.30 - - 162.30
(c) Numerical Reconciliation between aver age effective tax rate and applicabletax rate:
(Rs. '000)
Asat March 31, 2019 Asat March 31, 2018
Particulars Amount Tax Rate Amount Tax Rate
Profit Beforetax from Continuing Oper ations (604.09) 26.00% (459.40) 25.75%
Income Tax using the Company's domestic Tax rate (157.06) (118.30)
Tax Effect of :
- Share of profit of equity-accounted investees reported
net of tax
- Non deductible Expenses -
- Tax - Exempt income
- Tax Incentives and concessions
- Current Year Losses for which no deferred
Tax Asset is recognised 157.06 118.30
Recognition of Tax Effect of Previously unrecognised
tax losses
Deferred Tax included in Exceptional ltem (123.50) -
DTA reversed for earlier years 123.50
Interest on TDS
Provision for Doubtful Debts
Unrecognised MAT Credit
Income Tax recognised In P& L from Continuing
Oper ations (Effective Tax Rate) - 0.00% - 0.00%
The applicable domestic tax rate on the company,
- for financial year 2017-18 25.75%
- for financial year 2018-19 26.00%

As per Finance Act, 2018, the applicable income tax rate from the financial year 2018-19 on the company would be 26%.
Deferred tax Assetg/Liabilities has been restated as per the enacted tax rate as on 31.03.2018.

6. Other non-current assets
Other non-financial assets

a Advance Tax (Net of provision of tax- Rs.714.02 thousand,
PY- Rs.714.02 thousand) 126.55 126.55

126.55 126.55



30

DEN BUDAUN CABLE NETWORK PRIVATE LIMITED

Notes Forming Part of the Financial Satements

Asat Asat
Particulars 31.03.2019 31.03.2018
(Rs. '000) (Rs. '000)
7. Tradereceivables
Current
(a) Trade Receivables considered good - Secured
(b) Trade Receivables considered good - Unsecured 10.68 100.86
(c) Trade Receivableswhich have significant increase in Credit Risk 1,408.17 1,408.17
(d) Trade Receivables - credit impaired (1,408.17) (1,408.17)
10.68 100.86
*  Includes receivables from related party(Refer Note No. 19)
Movementsin the allowance for doubtful debts
Opening balance of provision bad and doubtful debts 1,408.17 1,408.17
Add: Provision for bad and doubtful debts made during the year - -
Less: Excess provision written back during the year
Closing balance of provision for bad and doubtful debts
1,408.17 1,408.17
8. Cash and cash equivalents
a. Cashonhand - -
in current accounts 74.32 84.64
Cash and cash equivalent as per balance sheet 74.32 84.64
Cash and cash equivalent as per cash flows 74.32 84.64
9.  Other financial assets
Considered Good
a.  Prepaid expenses* - 110.78
- 110.78
Considered Doubtfull
a. Other Advances 110.78
Less: Provision for doubtful other loans and advances (110.78)
- 110.78
* Includes imprest advance given to related party (Refer Note No.19)
10. Other current assets
Other non-financial assets
a. Balance with government authorities
i. CENVAT credit receivable - -
ii. Servicetax credit receivable - -
ii. GST credit receivable 898.77 891.39
898.77 891.39
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Asat Asat
Particulars 31.03.2019 31.03.2018
(Rs. '000) (Rs. '000)
11. EQUITY SHARE CAPITAL
AUTHORISED
1,00,000 (31.03.2018: 1,00,000) Equity Shares of Rs. 10/- each 1,000.00 1,000.00
ISSUED, SUBSCRIBED AND FULLY PAID UP
72,770 (31.03.2018: 72,770) Equity Shares of Rs. 10/- each, fully paid up 727.70 727.70

a)

b)

)

d)

e

727.70 727.70

Thereconciliation of the number of sharesoutstanding and the amount of share capital asat March 31, 2019 and
March 31,2018 is set out below:

(Rs. '000)
March 31, 2019 March 31, 2018
Particulars No of shares Amount No of shares Amount
Numbers of shares at the Beginning 72,770 727.70 72,770 727.70
Add: Sharesissued during the year - - - -
Numbers of shares at the End 72,770 727.70 72,770 727.70
Sharesheld by holding/ultimate holding company and/or their subsidiaries/associates:
(Rs. '000)
March 31, 2019 March 31, 2018
Particulars No of shares Amount No of shares Amount
Den NetworksLimited (Holding Company) 37,113 371.13 37,113 371.13
Number of Sharesheld by each shareholder having morethan 5% shares:
March 31, 2019 March 31, 2018
Particulars No of shares % Holding No of shares % Holding
Den Networks Limited (Holding Company) 37,113 51.00 37,113 51.00
VikasAhuja 6,062 8.33 6,062 8.33
Jyoti Prasad 9,984 13.72 9,984 13.72
Mukesh Kumar Gupta 8,914 12.25 8,914 12.25
Lokesh Gupta 4,279 5.88 4,279 5.88

The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity sharesis
entitled to one vote per share. Equity Shareholdersare eligibleto dividend proposed by the Board of Directors as approved
by Shareholdersin the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of al preferential amounts. The distribution will bein proportion to the number of equity shares
held by the shareholders.
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Asat Asat
Particulars 31.03.2019 31.03.2018
(Rs. '000) (Rs. '000)
12. Tradepayables
Trade payables - Other than acceptances
a total outstanding dues of micro enterprises and small enterprises - -
b. total outstanding dues of creditors other than micro enterprises
and small enterprises
- Payablefor goods and services* 11.62 11.62
11.62 11.62
* Include dues to related party (refer note no. 19)
13. Other financial liabilities
a. Payables on purchase of fixed assets* 136.83 136.83
b. OthersPayable* 570.60 614.93
707.43 751.76
* Includes payables to related party. (refer note no. 19)
14. Other current liabilities
Other non financial liabilities
a.  Statutory Liablities 0.00 1.60
b. Other payables
Advances from customers* 90.18 -
90.18 1.60
* |ncludes payables to related party. (refer note no. 19)
15. REVENUE FROM OPERATIONS
a.  Operating revenue - -
16. OTHER INCOME
a.  Other Income
i. Liabilities excess provisionswritten back - 378.92
ii. Miscellaneousincome - -
I - 3782
17. OTHER EXPENSES
a. Consultancy, professional and legal charges* 37.50 35.50
b. Ratesand taxes 8.60 218.65
c. Provision for doubtful trade receivables and advances - -
d. Bad trade receivables and advances written off 90.18 -
e. Miscellaneous expenses 2.58 3.00
138.86 257.15
* Consultancy, professional and legal charges includes Auditor's remuneration as under :
a. Payment to auditors
For Statutory audit 10.00 15.00
10.00 15.00



Notes on Accountsfor the year ended 31 March, 2019

DEN BUDAUN CABLE NETWORK PRIVATE LIMITED

Asat Asat
Particulars 31.03.2019 31.03.2018
(Rs. '000) (Rs. '000)
18. EXCEPTIONAL ITEMS
a. Provision for Doubtful Advances 110.78 -
b. Provision for Impairment of Fixed Assets 161.01 -
c. Deferred Tax 123.50 -
395.29 -

19.

Related Party Disclosures
I. Listof related parties

a

b

c
d

Holding Company
1 DEN Networks Limited
Associate entities

1 DenAman Entertainment Private Limited

2 Aster Entertainment Private Limited

Persons having substansial interest in the company

Key managerial personnel
1 Virender Bhatt Director
2 Jyoti Prasad Director

3 Sharad Saxena Director
4 Surender Ahuja Director

I1. Transactions/ outstanding balanceswith related partiesduring the year

(Figuresin bracket relatesto previousyear)

(Rs. '000)
Particulars Holding Associates Per sonshaving Grand
Company entities- substansial total
(DENAman interestinthe Per sonnel
Entertainment company
Pvt. Ltd.) SurendraAhuja
A Transactionsduringtheyear
i. Operatingrevenue
For the Year ended 31 March 2019 - -
For-the-Year-ended-31+-March-2018 = =
ii  Other expenses
For the Year ended 31 March 2019 90.18 90.18
—For the Year ended 31 Mtarch 2018 = =
iii  Expenses Reimbursed
For the Year ended 31 March 2019 41.30 41.30
For-the-Year-ended-3tvtarch-2018 (69:38) {69:38)
Total 131.48 - - 131.48
(69.38) - - (69.38)
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Notes on Accountsfor the year ended 31 March, 2019

Il.  Transactions outstanding balanceswith related parties during the year (contd.)

(Figuresin bracket relatesto previousyear)

(Rs. '000)
Particulars Holding Associates Personshaving Key Grand
Company entities- substansial managerial total
(DENAman interestinthe Personnel
Entertainment company
Pvt. Ltd.) SurendraAhuja
B. Outstanding balancesat year end
i. Tradepayables
Ason 31 March 2019 11.62 11.62
Ason 31 March 2018 - -
ii. Other Current Liabilities
Ason 31 March 2019 542.45 542.45
Ason 31 March 2018 (501.15) (501.15)
iii. Other Receivables
Ason 31 March 2019 - 110.78 110.78
Ason 31 March 2018 - (110.78) (110.78)
iv. Tradereceivables
Ason 31 March 2019 10.68 10.68
Ason 31 March 2018 (100.86) (100.86)
Total 564.75 - - 110.78 675.53
(602.01) - - (110.78) (712.79)
Year ended Year ended
Particulars 31.03.2019 31.03.2018
20 Earningsper equity share (EPS)*
a.  Profit/(Loss) for the year attributable to
Owners of the Company (604.09) (459.40)
b.  Weighted average number of equity shares outstanding used
in computation of basic EPS 7277 72.77
c. Basic earning per share from continuing operations (8.30) (6.32)
d. Weighted average number of equity shares and equity equivalent
shares outstanding used in computing diluted EPS 72.77 72.77
e. Diluted earning per share from continuing operations (8.30) (6.31)

21

* Thereare no potential equity sharesasat 31 March, 2019

Financial Instruments

(@) Financial risk management objectiveand policies
This section gives an overview of the significance of financia instruments for the company and provides additional
information on the balance sheet. Details of significant accounting policies, including the criteriafor recognition, the basis
of measurement and the basis on which income and expenses are recognised, in respect of each class of financial asset,
financial liability and equity instrument.



Notes Forming Part of the Financial Satements

(b)

Financial assetsand liabilities:

DEN BUDAUN CABLE NETWORK PRIVATE LIMITED

The accounting classification of each category of financial instruments, and their carrying amounts, are set out below:

Asat March 31, 2019

(Rs. '000)
Financial assets FVTPL FVTOCI Amortised Cost Total carrying value
Cash and cash equivalents - 74.32 74.32
Tradereceivables - 10.68 10.68
Security deposits - - -
Other current financial asset - - -
- - 85.00 85.00
Financial liabilities FVTPL FVTOCI Amortised Cost Total carrying value
Trade payables - 11.62 11.62
Other current financial liabilities - 707.43 707.43
- - 719.05 719.05

Asat March 31, 2018
(Rs. '000)
Financial assets FVTPL FVTOCI Amortised Cost Total carrying value
Cash and cash equivalents - 84.64 84.64
Trade and other receivables - 100.86 100.86
Security deposits - 1.50 1.50
Other current financial asset - 110.78 110.78
- - 297.77 297.77
Financial liabilities FVTPL FVTOCI Amortised Cost Total carrying value
Trade payables - 11.62 11.62
Other current financial liabilities - 751.76 751.76
- - 763.38 763.38

FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES:

The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other
payables and advances from Customers. The Company’s principal financial assetsinclude Investment, |loans and advances,
trade and other receivables and cash and bank balances that derive directly from its operations. The Company is exposed
to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of these risks.
The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

Market Risk

Market risk istherisk that thefair value of future cash flows of afinancial assetswill fluctuate because of changesin market
prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, such as equity price
risk and commodity risk. Financial Assets affected by market risk include loans and borrowings, deposits and derivative
financial instruments.

Interest Rate Risk

Interest raterisk istherisk that thefair value or future cash flows of afinancial instrument will fluctuate because of changes
in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the
Company’s long-term debt obligations with floating interest rates.
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Notes Forming Part of the Financial Satements

Foreign Currency Risk

Foreign currency risk istherisk that the fair value or future cash flows of an exposure will fluctuate because of changesin
foreign exchange rates. The Company’s exposure to the risk of changesin foreign exchange rates relates primarily to the
Company’s operating activities (when revenue or expense is denominated in aforeign currency).

Credit Risk

Credit risk isthe risk that a counter party will not meet its obligations under a financial instrument or customer contract,
leading to afinancial loss. The Company isexposed to credit risk from its operating activities (primarily trade receivables).
TradeReceivables

Customer credit risk ismanaged by each business unit subject to the Company’s established policy, procedures and control
relating to customer credit risk management. Outstanding customer receivables are regularly monitored. An impairment
analysisis performed at each reporting date on an individual basis for major clients.

Financial Instrumentsand Cash Deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in
accordance with the Company’spolicy. Investments of surplusfunds are made only with approved authorities. Credit limits
of al authorities are reviewed by the Management on regular basis.

Liquidity Risk
The Company monitors its risk of a shortage of funds using a liquidity planning tool. The Company’s objective is to

maintain a balance between continuity of funding and flexibility through the use of bank overdrafts, Letter of Credit and
working capital limits.

Asat March 31, 2019

<1year 1-3Years 3-5Years >5Years Total
Current
- TradePayable 11.62 11.62
- Other Financiad Liability 707.43 707.43
Total 719.05 - - - 719.05
Asat March 31, 2018
<lyear 1-3Years 3-5Years >5Years Total
Current
- TradePayable 11.62 11.62
- Other Financial Liability 751.76 751.76
Total 763.38 - - - 763.38

22 Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, securities premium and all other
equity reserves attributable to the equity holders of the Company. The primary objective of the Company’s capital management
is to safeguard continuity, maintain a strong credit rating and healthy capital ratios in order to support its business and provide
adequate return to shareholders through continuing growth.

The Company managesits capital structure and makes adjustmentsin light of changesin economic conditionsand therequirements
of thefinancial covenants. The funding requirement is met through a mixture of equity and internal accruals.

The funding requirements are met through a mixture of equity, internal fund generation, convertible and non convertible debt
securities, and other short term borrowings. The Company’s policy is to use short term and long-term borrowings to meet
anticipated funding requirements.

The Company monitors capital on the basis of the net debt to equity ratio. The Company is not subject to any externally imposed
capital requirements.

Net debt arelong term and short term debts as reduced by cash and cash equival ents (including restricted cash and cash equivalents)
and short-term investments. Equity comprises all components of equity without any exclusion.
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23 POST REPORTING EVENTS

No adjusting or significant non-adjusting events have occurred between the reporting date and the date of authorisation of
Financial Statements

24 AUTHORISATION OF FINANCIAL STATEMENTS

The financial statements for the year ended March 31, 2019 were approved by the Board of Directors on 09-04-2019. The
management and authorities have the power to amend the Financial Statements in accordance with Section 130 and 131 of The
CompaniesAct, 2013.

25 Intheopinion of the Management, Current Assets, L oans and Advances are of the value stated, if realized in the ordinary course
of business.

26 The Board of Directors of the company is chief operating desicion maker (CODM), which monitors the operating result of the
company. CODM has identified only one reportable segment as the company is providing cable television network and alied
services only. The operations of the Company are located in India.

27 The company is not having any employee in the current financial year as well as in previous year therefore no provision of
Gratuity is provided.

28 Certain Debit/Credit balancesincluded in non-current assets, current assets, non-current liabilities, current liabilities are pending
for confirmation and consequential reconciliation.

29 Sundry debtors/ advances as at balance sheet date in view of management represent bonafide sums due by debtors for services
arising on or before that date and advances for value to be received in cash or in kind respectively. The balances however are
subject to confirmation from respective parties except related parties who have confirmed the balance outstanding in their

account.
30 Disclosuresasper the Micro, Small and M edium Enter prises Development (M SMED) Act, 2006
Particulars Asat Asat
31/Mar/19 31/Mar/18
(Rs. In '000) (Rs. In '000)

(@ (i) theprincipa amount remaining unpaid to any supplier
(i) interest due thereon
(b) interest paid in terms of section 16 of the Micro, Small and - -
Medium Enterprises Development Act, 2006 and the amount of
payment made to the supplier beyond the appointed day.
(c) interest due and payable for the period of delay in making payment - -
other than the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006
(d) interest accrued and remaining unpaid - -
(e) further interest remaining due and payable even in the succeeding years - -
for the purpose of disallowance of a deductible expenditure under
section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.
Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of
information collected by the Management. This has been relied upon by the auditors.

31 Previous year figures have been regrouped/reclassified wherever considered necessary, to make them comparable with current
year figures.
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32 Exceptionitems
Exceptional itemsof Rs. 395.29 Thousands comprise:

a)

b)

Doubtful receivables and advances from/to customers/parties provided for amounting to Rs. 110.78 thousand. Pursuant to
implementation of new regulatory framework by Telecom Regulatory Authority of India (TRAI) dated 3 March,2017
(‘Tariff order') w.e.f. 20 December,2018, the Group had to revamp their mode of operations which includes changesin the
information technol ogy systemsto migrate to the new regulatory framework. Such adjustments also required finalisation of
revenue sharing mechanism with the Local Cable Operators (LCOs). Based on the re-assessment of the value of assets
appearing in the books of account in the light of the new regulatory framework and the increase in competition on account
of rates parity in the market, the Company has recognised an impairment of doubtful advances/trade receivables of Rs.
110.78 thousand.

Impairment of property, plant and equipment amounting to Rs. 161.01 thousand. During the period, the Group has carried
out a detailed assessment of property, plant and equipment in terms of recoverability and usability of these assets and
therefore have recognised a one-time impairment in the value of property, plant and equipment of Rs. 161.01 thousand.“c)
Reassessment of Defferred Tax Assets (Liabilities) amounting to Rs. 123.50 thousand. During the period, the Group has
carried out a detailed assessment of Defferred Tax Assets and after Assessment there is no reasonable certainty that
company would have future profits and therefore have recognised aone-timeimpairment in the value of these Assets of Rs.
123.50 thousand.

Asper our report of even date attached

For Mukesh K Gupta & Associates For and on behalf of the Board of Directors of

Chartered Accountants DEN BUDAUN CABLE NETWORK PRIVATE LIMITED

(Registration No.: 512737C)

Mukesh Kumar Gupta Tarig Abdulla Malik Sunil Punj
Proprietor Director Director
Membership No. 090062 DIN No: 03595052 DIN No: 05239222
Place: New Delhi Place: New Delhi Place: New Delhi

Dated: 09-04-2019 Dated: 09-04-2019 Dated: 09-04-2019
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