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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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Name of the Company: Reliance Industries Limited 
Registered Office : 3rd Floor, Maker Chambers IV, 222, Nariman Point, Mumbai 400 021 
 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30th SEPTEMBER, 2021 

                 (₹ in crore, except per share data) 

Particulars Quarter Ended Half Year Ended Year Ended 
(Audited) 

30 Sep'21 30 Jun'21 30 Sep'20 30 Sep’21 30 Sep’20 31 Mar'21 
Income          
Value of Sales & Services (Revenue) 191,532 158,862 128,385 350,394 229,314 539,238 
Less: GST Recovered 17,428 14,490 12,190 31,918 21,881 52,912 
Revenue from Operations 174,104 144,372 116,195 318,476 207,433 486,326 
Other Income 4,224 4,219 4,249 8,443 8,637 16,327 

Total Income 178,328 148,591 120,444 326,919 216,070 502,653 
Expenses        
Cost of Materials Consumed 82,212 74,358 44,220 156,570 79,506 199,915 
Purchases of Stock-in-Trade 33,198 24,810 29,611 58,008 43,426 101,850 
Changes in Inventories of Finished Goods, Work-in-Progress 
and Stock-in-Trade (1,981) (8,863) (2,380) (10,844) (4,017) (9,064) 

Excise Duty 6,493 4,423 4,959 10,916 7,944 19,402 
Employee Benefits Expense 4,580 4,257 3,429 8,837 6,597 14,817 
Finance Costs 3,819 3,397 6,084 7,216 12,819 21,189 
Depreciation / Amortisation and Depletion Expense 7,230 6,883 6,626 14,113 12,934 26,572 
Other Expenses 23,582 22,019 17,411 45,601 38,157 78,669 

Total Expenses 159,133 131,284 109,960 290,417 197,366 453,350 
Profit Before Share of Profit/(Loss) of Associates and Joint 
Ventures, Exceptional Item and Tax 19,195 17,307 10,484 36,502 18,704 49,303 

Share of Profit/(Loss) of Associates and Joint Ventures 39 (37) 105 2 427 516 
Profit Before Exceptional Item and Tax 19,234 17,270 10,589 36,504 19,131 49,819 
Exceptional Items (Net of Taxes) - - - - 4,966 5,642 
Profit Before Tax^ 19,234 17,270 10,589 36,504 24,097 55,461 
Tax Expenses^       
Current Tax 2,532 2,325 378 4,857 1,301 2,205 
Deferred Tax 1,223 1,139 (391) 2,362 (1,054) (483) 
Profit for the Period 15,479 13,806 10,602 29,285 23,850 53,739 
Other Comprehensive Income (OCI)       

I Items that will not be reclassified to Profit or Loss 17,045 4,850 27,453 21,895 46,948 37,517 

II Income tax relating to items that will not be reclassified 
to Profit or Loss (1,946) (554) (3,677) (2,500) (5,781) (4,605) 

III Items that will be reclassified to Profit or Loss 1,199 (1,502) 679 (303) 1,314 1,264 

IV Income tax relating to items that will be reclassified to 
Profit or Loss (218) 290 (26) 72 (382) (378) 

Total Other Comprehensive Income (Net of Tax) 16,080 3,084 24,429 19,164 42,099 33,798 
Total Comprehensive Income for the Period 31,559 16,890 35,031 48,449 65,949 87,537 
Net Profit attributable to :       

a) Owners of the Company 13,680 12,273 9,567 25,953 22,800 49,128 
b) Non-Controlling Interest 1,799 1,533 1,035 3,332 1,050 4,611 

Other Comprehensive Income attributable to :        
a) Owners of the Company 16,050 3,078 24,444 19,128 42,111 33,849 
b) Non-Controlling Interest 30 6 (15) 36 (12) (51) 

Total Comprehensive Income attributable to :         
a) Owners of the Company 29,730 15,351 34,011 45,081 64,911 82,977 
b) Non-Controlling Interest 1,829 1,539 1,020 3,368 1,038 4,560 

    ^ Profit before tax is after exceptional item and tax thereon. Tax expenses are excluding the current tax and deferred tax on exceptional item. 
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Chairman & Managing Director 
 
October 22, 2021 
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* Prepayment of long-term debt of ₹ 54,198 crore during the quarter ended 30th September’20 
^ Ratios for the quarter / half year have been annualised. 
  

Particulars Quarter Ended Half Year Ended Year Ended 
(Audited) 

30 Sep'21 30 Jun'21 30 Sep'20 30 Sep’21 30 Sep’20 31 Mar'21 
Earnings per equity share (Face Value of ₹ 10/-) (Not Annualised 
for the quarter/half year)     

   

(a.1) Basic (in ₹) – After Exceptional Item 20.88 18.96 14.84 39.86 35.42 76.37 

(a.2) Basic (in ₹) – Before Exceptional Item 20.88 18.96 14.84 39.86 27.70 67.60 
(b.1) Diluted (in ₹) - After Exceptional Item 20.60 18.63 14.68 39.21 35.02 75.21 
(b.2) Diluted (in ₹) - Before Exceptional Item 20.60 18.63 14.68 39.21 27.39 66.57 
Paid up Equity Share Capital (Equity Shares of face value of ₹ 
10/- each)  6,551 6,550 6,445 6,551 6,445 6,445  
Other Equity excluding Revaluation Reserve      693,727 
Capital Redemption Reserve/Debenture Redemption Reserve 6,001 6,026 7,504 6,001 7,504 6,026 
Net Worth (including Retained Earning) 583,916 569,708 488,859 583,916 488,859 548,156 

a) Debt Service Coverage Ratio* 2.57 2.83 0.23 2.69 0.37 0.65 
b) Interest Service Coverage Ratio 6.04 6.08 2.74 6.06 2.49 3.35 
c) Debt Equity Ratio 0.34 0.36 0.46 0.34 0.46 0.36 
d) Current Ratio 1.18 1.25 0.97 1.18 0.97 1.34 
e) Long term debt to working capital* 2.18 1.89 13.64 2.18 13.64 1.55 
f) Bad debts to Account receivable ratio  - - - - - - 
g) Current liability ratio 0.54 0.52 0.53 0.54 0.53 0.53 
h) Total debts to total assets 0.18 0.18 0.23 0.18 0.23 0.19 
i) Debtors turnover ^ 44.94 35.67 25.26 38.41 25.99 27.89 
j) Inventory turnover ^ 7.71 6.79 6.38 7.48 5.52 6.40 
k) Operating margin (%) 9.8 10.4 9.7 10.1 10.2 10.1 
l) Net profit margin (%) 8.1 8.7 8.3 8.4 10.4 10.0 
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UNAUDITED CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER, 2021 
(₹ in crore) 

Particulars As at 30th September 2021 As at 31st March 2021 
(Audited) 

ASSETS 
Non-Current Assets  
Property, Plant and Equipment  459,906 451,066 
Capital Work-in-Progress 77,685 71,171 
Goodwill 11,165 10,212 
Other Intangible Assets 113,650 79,980 
Intangible Assets Under Development 91,009 54,782 
Financial Assets 
     Investments    248,693 212,382 
     Loans 861 1,117 
     Other Financial Assets 2,951 1,367 
Deferred Tax Assets (Net) 1,097 1,147 
Other Non-Current Assets 50,890 64,977 
Total Non-Current Assets 1,057,907 948,201 
Current  Assets 
Inventories 92,622 81,672 
Financial Assets 
     Investments 152,807 152,446 
     Trade Receivables 17,475 19,014 
     Cash and Cash Equivalents 19,074 17,397 
     Loans 65 65 
     Other Financial Assets 47,882 61,124 
Other Current Assets  41,715 41,293 
Total Current Assets 371,640 373,011 
Total Assets 1,429,547 1,321,212 
EQUITY AND LIABILITIES 
Equity 
Equity Share Capital 6,551 6,445 
Other Equity 735,257 693,727 
Non-Controlling Interest 103,803 99,260 
 Liabilities 
 Non-Current Liabilities 
 Financial Liabilities 
     Borrowings 155,654 163,683 
     Lease Liabilities 6,553 6,948 
     Other Financial Liabilities 14,696 14,616 
 Deferred Payment Liabilities 48,673 18,837 
 Provisions 2,684 2,625 
 Deferred Tax Liabilities (Net) 39,089 37,001 
Other Non- Current Liabilities 632 502 
 Total Non-Current Liabilities 267,981 244,212 
 Current Liabilities 
 Financial Liabilities 
     Borrowings 100,237 88,128 
     Lease Liabilities 1,474 1,366 
     Trade Payables 132,134 108,897 
     Other Financial Liabilities 53,297 43,639 
 Other Current Liabilities 24,278 33,034 
 Provisions 4,535 2,504 
 Total Current Liabilities 315,955 277,568 
 Total Liabilities 583,936 521,780 
Total Equity and Liabilities 1,429,547 1,321,212 
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UNAUDITED CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2021 

        (₹ in crore) 
Particulars Half Year Ended 

30th Sep’21 
Half Year Ended 

30th Sep’20 

A. CASH FLOW FROM OPERATING ACTIVITIES: 
Net Profit Before Tax as per Statement of Profit and Loss (After exceptional item and tax thereon) 36,504 24,097 
Adjusted for: 

Share of (Profit)/Loss of Associates and Joint Ventures (2) (427) 
Premium on Buy back of Debentures 155 78 
(Profit) / Loss on Sale / Discard of Property, Plant and Equipment and Other Intangible Asset (Net) 34 27 
Depreciation / Amortisation and Depletion Expense 14,113 12,934 
Effect of Exchange Rate Change 522 (1,808) 
Net Gain on Financial Assets# (1,617) (3,027) 
Exceptional Item (Net of Taxes) - (4,966) 
Dividend Income# (26) (10) 
Interest Income# (6,411) (5,222) 
Finance Costs#  7,216 12,819 

Operating Profit before Working Capital Changes 50,488 34,495 
Adjusted for: 

Trade and Other Receivables (1,172) 3,035 
Inventories (10,950) (2,487) 
Trade and Other Payables 19,505 (45,478) 

Cash Generated from Operations 57,871 (10,435) 
Taxes Paid (Net) (1,336) (1,870) 
Net Cash Flow from / (used in) Operating Activities 56,535 (12,305) 

B. CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of Property, Plant and Equipment and Other Intangible Assets (44,311) (52,466) 
Proceeds from disposal of Property, Plant and Equipment and Other Intangible Assets 22 15 
Purchase of Other Investments (325,837) (318,474) 
Proceeds from Sale of Financial Assets  309,718 295,007 
Net Cash Flow for Other Financial Assets (24) 985 
Interest Income 1,958 5,418 
Dividend Income from Associates 17 - 
Dividend Income from Others 1 10 
Net Cash Flow used in Investing Activities (58,456) (69,505) 

C. CASH FLOW FROM FINANCING ACTIVITIES: 
 Proceeds from Issue of Equity Share Capital  0 4 
 Proceeds from Issue of Share Capital to Non-Controlling Interest (Net of Dividend Paid) (97) 126,974 
 Share Application Money  2 - 
 Net Proceeds from Rights Issue 13,254 13,226 
 Payment of Lease Liabilities (608) (513) 
 Proceeds from Borrowings - Non-Current  528 32,416 
 Repayment of Borrowings - Non-Current  (9,066) (73,377) 
 Borrowings - Current (Net)  10,427 (16,360) 
 Movement in Deposits - (1,750) 
 Dividend Paid (4,297) (3,922) 
 Interest Paid  (6,917) (9,940) 
Net Cash Flow from Financing Activities 3,226 66,758 
Net Increase / (Decrease) in Cash and Cash Equivalents 1,305 (15,052) 
Opening Balance of Cash and Cash Equivalents 17,397 30,920 
Add: Upon addition of Subsidiaries 372 6 
Closing Balance of Cash and Cash Equivalents 19,074 15,874 

#Other than Financial Services Segment
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Notes 
 
 

1. The figures for the corresponding previous period have been regrouped / reclassified wherever 

necessary, to make them comparable.  

2. The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant 

disturbance and slowdown of economic activity. The Group’s operations and revenue were 

impacted due to COVID-19. During the quarter ended September 30, 2021, there is no significant 

impact on the operations of the Group. 

3. During the quarter, Reliance Retail Ventures Limited (RRVL), a subsidiary of the Company 

acquired on preferential basis 21,177,636 Equity Shares of ₹ 10/- each fully paid-up, representing 

25.35% of the post preferential equity share capital of Just Dial Limited (“Just Dial”), aggregating 

₹ 2,164.88 crore.  

 

Further, pursuant to the Share Purchase Agreement (SPA) dated July 16, 2021, RRVL acquired 

13,061,163 Equity Shares from Mr. VSS Mani, Managing Director of Just Dial. Consequently, 

RRVL held 40.98% of the paid-up equity share capital of Just Dial as on September 1, 2021. 

Effective September 1, 2021, RRVL acquired sole control over Just Dial and is the promoter of 

Just Dial.  

Further on October 14, 2021, RRVL acquired 26.02% of the total paid-up equity share capital of 

Just Dial pursuant to the open offer made by the RRVL to the public shareholders of Just Dial in 

terms of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. 

Consequently, the aggregate holding of RRVL in Just Dial as on date is 67.00% of the total paid-

up equity share capital of Just Dial and Just Dial is now a subsidiary of RRVL. 

 

The business combination has been provisionally accounted for in the results for the quarter and 

half year ended September 30, 2021, pending completion of open offer. 
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4. Commercial papers due for redemption during the period ended September 30, 2021, were duly 

repaid. As on September 30, 2021, the Group has total outstanding Commercial Papers 

amounting to ₹ 53,716 crore (net of discount). 

 

5. Total Non-Convertible Debentures of the Company outstanding (before netting off prepaid 

finance charges) as on September 30, 2021 are ₹ 59,987 crore out of which, secured non-

convertible debentures are ₹ 7,851 crore. 

The Secured Non-Convertible Debentures of the Company aggregating ₹ 7,851 crore as on 

September 30, 2021 are secured by way of first charge on the Company’s certain movable 

properties. 

The asset cover as on September 30, 2021 is more than 1.25 times of the principal amount of 

the said secured Non-Convertible Debentures. 

During the period April 2021 to September 2021, the Company redeemed listed Secured Non-

Convertible Redeemable Debentures amounting to ₹ 5,500 crore (PPD Series 11,15 and 16).  
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infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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6. Formulae for computation of ratios are as follows – 

Sr. Ratios Formulae 

a) Debt Service 
Coverage Ratio 

Earnings before Interest, Tax and Exceptional Items 

Interest Expense + Principal Repayments made during 
the period for long term loans 

b) Interest Service 
Coverage Ratio 

Earnings before Interest, Tax and Exceptional Items 

Interest Expense 

c) Debt Equity Ratio Total Debt 

Total Equity 

d) Current Ratio Current Assets 

Current Liabilities 

e) Long term debt to 
working capital 

Non-Current Borrowings (Including Current Maturities of 
Non-Current Borrowings) 

Current Assets Less Current Liabilities (Excluding Current 
Maturities of Non-Current Borrowings) 

f) Bad debts to Account 
receivable ratio 

Bad Debts 

Average Trade Receivables 

g) Current liability ratio Total Current Liabilities 

Total Liabilities 

h) Total debts to total 
assets 

Total Debt 

Total Assets 

i) Debtors turnover Value of Sales & Services 

Average Trade Receivables 

j) Inventory turnover Cost of Goods Sold 

Average Inventories of Finished Goods, Stock-in-Process 
and Stock-in-Trade 

k) Operating margin (%) EBIT – Other Income 

Value of Sales & Services 

l) Net profit margin (%) Profit After Tax 

Value of Sales & Services 
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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7. The Audit Committee has reviewed, and the Board of Directors has approved the above results 

and its release at their respective meetings held on October 22, 2021. The Statutory Auditors of 

the Company have carried out a Limited Review of the aforesaid results. 
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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UNAUDITED CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER / HALF YEARENDED 30th SEPTEMBER, 2021                                                                      
                                                                                     (₹ in crore) 

Sr. 
No 
  

Particulars 
Quarter Ended Half Year Ended Year Ended 

(Audited) 
30 Sep'21 30 Jun'21 30 Sep'20 30 Sep'21 30 Sep'20 31 Mar’21 

1 Segment Value of Sales and Services (Revenue)          
    -  Oil to Chemicals (O2C)  120,475 103,212 76,184 223,687 135,090 320,008 
    -  Oil and Gas  1,644 1,281 355 2,925 861 2,140 
    -  Retail 45,450 38,563 41,124 84,013 72,757 157,702 
    -  Digital Services 24,362 23,403 22,679 47,765 43,981 90,287 
   -  Financial Services 493 479 612 972 1,302 2,406 
    -  Others  19,663 12,100 8,471 31,763 16,910 48,252 
  Gross Value of Sales and Services 212,087 179,038 149,425 391,125 270,901 620,795 
 Less: Inter Segment Transfers  20,555 20,176 21,040 40,731 41,587 81,557 
 Value of Sales & Services 191,532 158,862 128,385 350,394 229,314 539,238 
  Less: GST Recovered 17,428 14,490 12,190 31,918 21,881 52,912 
  Revenue from Operations 174,104 144,372 116,195 318,476 207,433 486,326 
        
2 Segment Results (EBITDA)       

   -  Oil to Chemicals (O2C)* 12,720 12,231 8,841 24,951 17,007 38,170 
   -  Oil and Gas   1,071 797 (194) 1,868 (226) 258 
   -  Retail* 2,923 1,953 2,029 4,876 3,117 9,842 
   -  Digital Services 9,561 9,268 8,345 18,829 16,148 34,035 
   -  Financial Services*^ 190 132 530 322 910 1,357 
   -  Others  1,411 1,413 1,075 2,824 2,353 5,011 

 

Total Segment Profit before Interest, Tax, 
Exceptional item and Depreciation, 
Amortisation and Depletion 

27,876 25,794 20,626 53,670 39,309 88,673 

        

3 Segment Results (EBIT)       

    -  Oil to Chemicals (O2C)* 10,747 10,394 6,750 21,141 12,949 29,773 
    -  Oil and Gas   379 228 (630) 607 (1,141) (1,477) 
    -  Retail* 2,409 1,454 1,542 3,863 2,269 7,991 
    -  Digital Services 6,008 5,782 5,157 11,790 9,865 21,181 
   -  Financial Services*^ 190 132 530 322 910 1,357 
    -  Others  1,009 1,014 751 2,023 1,718 3,635 

  
Total Segment Profit before Interest and Tax  
and Exceptional item 

20,742 19,004 14,100 39,746 26,570 62,460 

  (i)    Finance Cost (3,819) (3,397) (6,084) (7,216) (12,819) (21,027) 
  (ii)   Interest Income 2,818 2,567 2,382 5,385 5,147 9,519 

  
(iii)  Other Un-allocable Income (Net of 
Expenditure) (507) (904) 191 (1,411) 233 (1,133) 

  Profit Before Exceptional Item and Tax 19,234 17,270 10,589 36,504 19,131 49,819 
 Exceptional Item (Net of Taxes) - - - - 4,966 5,642 
 Profit Before Tax# 19,234 17,270 10,589 36,504 24,097 55,461 
  (i)  Current Tax  (2,532) (2,325) (378) (4,857) (1,301) (2,205) 
  (ii) Deferred Tax  (1,223) (1,139) 391 (2,362) 1,054 483 

  
Profit After Tax (including share of 
Profit/(Loss) of Associates & Joint Ventures) 

15,479 13,806 10,602 29,285 23,850 53,739 

        
4 Total EBITDA 30,283 27,550 23,299 57,833 44,884 97,580 

 
* Segment results (EBITDA and EBIT) includes Interest income/Other Income pertaining to the respective segments. 
 
^Segment results (EBITDA and EBIT) of the financial services segment includes finance cost relating to the segment. The difference between finance cost in 
financial results and segment information is on account of finance cost relating to financial services segment. 
 
# Profit before tax is after exceptional item and tax thereon. Tax expenses are excluding the current tax and deferred tax on exceptional item. 
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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(₹ in crore) 
Sr. 
No 
  

Particulars Quarter Ended Half Year Ended Year Ended 
(Audited) 

30 Sep'21 30 Jun'21 30 Sep'20 30 Sep'21 30 Sep'20 31 Mar’21 
5 Segment Assets       

   -  Oil to Chemicals (O2C)  369,666 366,604 360,450 369,666 360,450 358,964 
   -  Oil and Gas  35,258 36,334 45,008 35,258 45,008 35,163 
   -  Retail 105,293 101,795 59,630 105,293 59,630 98,361 
   -  Digital Services 360,967 338,300 290,481 360,967 290,481 305,965 
  -  Financial Services 102,137 87,313 107,975 102,137 107,975 80,420 
   -  Others  139,517 138,593 106,514 139,517 106,514 134,879 
   -  Unallocated  335,028 329,962 269,118 335,028 269,118 325,638 
  Total Segment Assets 1,447,866 1,398,901 1,239,176 1,447,866 1,239,176 1,339,390 
6 Segment Liabilities  

 
    

   -  Oil to Chemicals (O2C)  47,855 46,663 39,914 47,855 39,914 44,284 
   -  Oil and Gas  14,333 15,293 10,856 14,333 10,856 14,359 
   -  Retail 22,183 23,338 21,919 22,183 21,919 20,879 
   -  Digital Services 116,128 97,922 64,731 116,128 64,731 68,328 
  -  Financial Services 17 16 6,899 17 6,899 71 
   -  Others  14,064 13,701 15,055 14,064 15,055 14,272 
   -  Unallocated  1,233,286 1,201,968 1,079,802 1,233,286 1,079,802 1,177,197 
  Total Segment Liabilities  1,447,866 1,398,901 1,239,176 1,447,866 1,239,176 1,339,390 

 
Note: Segment assets and liabilities have been grossed up, with respect to advance from customers, bill discounting, other 
non-current assets and short-term provisions whereas the same are netted off in the respective heads of Balance Sheet. 
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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Notes to Segment Information (Consolidated) for the Quarter and Half Year Ended 30th 
September 2021 
 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 

a) The Oil to Chemicals business includes Refining, Petrochemicals, fuel retailing through 

Reliance BP Mobility Limited, aviation fuel and bulk wholesale marketing. It includes 

breadth of portfolio spanning transportation fuels, polymers, polyesters and elastomers. 

The deep and unique integration of O2C business includes world-class assets comprising 

Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas crackers along with 

downstream manufacturing facilities, logistics and supply-chain infrastructure. 
 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 

 
c)       The Retail segment includes consumer retail and range of related services. 
 

d) The Digital Services segment includes provision of a range of digital services. 

 
e)        The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f)       Other business segments which are not separately reportable have been grouped under     

the Others segment. 
 

  g) Other investments / assets / liabilities, long term resources raised by the Company, 

business trade financing liabilities managed by the centralised treasury function and 

related income/expense are considered under Unallocated.  
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30th SEPTEMBER, 2021 

                                                                                                                                                                                                          (₹ in crore, except per share data) 

Particulars Quarter Ended Half Year Ended Year Ended 
(Audited) 

30 Sep'21 30 Jun'21 30 Sep'20 30 Sep'21 30 Sep'20 31 Mar’21 
Income         
Value of Sales & Services (Revenue) 108,750 94,803 64,431 203,553 116,694 278,940 
Less: GST Recovered 5,332 4,233 3,185 9,565 5,002 13,871 
Revenue from Operations 103,418 90,570 61,246 193,988 1,11,692 265,069 
Other Income 3,769 3,588 4,164 7,357 8,405 14,818 

Total Income 107,187 94,158 65,410 201,345 120,097 279,887 
Expenses        
Cost of Materials Consumed 71,424 68,230 39,824 139,654 68,952 168,262 
Purchases of Stock-in-Trade 2,619 2,240 1,613 4,859 2,980 7,301 
Changes in Inventories of Finished Goods, Work-in-
Progress and Stock-in-Trade (1,367) (6,886) (169) (8,253) 26 610 

Excise Duty 6,493 4,423 4,959 10,916 7,944 19,402 
Employee Benefits Expense 1,386 1,337 1,064 2,723 2,259 5,024 
Finance Costs 2,487 2,351 4,819 4,838 10,070 16,211 
Depreciation / Amortisation and Depletion Expense 2,705 2,509 2,233 5,214 4,408 9,199 
Other Expenses 10,486 9,766 6,449 20,252 14,914 30,970 

Total Expenses 96,233 83,970 60,792 180,203 111,553 256,979 
Profit Before Exceptional Item and Tax 10,954 10,188 4,618 21,142 8,544 22,908 
Exceptional Items (Net of Taxes) - - - - 4,420* 4,304 
Profit Before Tax^ 10,954 10,188 4,618 21,142 12,964 27,212 
Tax Expenses^       
Current Tax 1,925 1,792 (209) 3,717 420 - 
Deferred Tax (199) (199) (1,578) (398) (3,155) (4,732) 
Profit for the Period 9,228 8,595 6,405 17,823 15,699 31,944 
Other Comprehensive Income (OCI)       

I Items that will not be reclassified to Profit or Loss (21) (7) 307 (28) 490 350 

II Income tax relating to items that will not be 
reclassified to Profit or Loss 3 1 (73) 4 (112) (79) 

III Items that will be reclassified to Profit or Loss 990 (1,558) 416 (568) 2,183 2,755 

IV Income tax relating to items that will be 
reclassified to Profit or Loss (180) 297 (26) 117 (379) (456) 

Total Other Comprehensive Income / (Loss) (Net of 
Tax) 792 (1,267) 624 (475) 2,182 2,570 

Total Comprehensive Income for the Period 10,020 7,328 7,029 17,348 17,881 34,514 
Earnings per equity share (Face Value of ₹ 10/-) (Not 
Annualised for the quarter / half year)     

   

(a.1) Basic (in ₹) – After Exceptional Item  14.09 13.28 9.94 27.37 24.39 49.66 

(a.2) Basic (in ₹) – Before Exceptional Item 14.09 13.28 9.94 27.37 17.52 42.97 

(b.1) Diluted (in ₹) - After Exceptional Item  13.89 13.05 9.83 26.93 24.11 48.90 

(b.2) Diluted (in ₹) - Before Exceptional Item 13.89 13.05 9.83 26.93 17.32 42.31 

Paid up Equity Share Capital (Equity Shares of face value 
of ₹ 10/- each) 6,551 6,550 6,445 6,551 6,445 6,445 
Other Equity excluding Revaluation Reserve      468,038 
Capital Redemption Reserve/Debenture Redemption 
Reserve 5,940 5,965 7,443 

 
5,940 

 
7,443 

 
5,965 

Net Worth (including Retained Earning) 405,167 395,682 361,305 405,167 361,305 377,952 
 

* Includes net loss due to take over of Reliance Holding USA, Inc. (RHUSA) loan of ₹ 33,217 crore and consequential adjustments thereof in the statement of 
profit and loss, pursuant to its Composite Scheme of Amalgamation implemented during the previous year. 
^ Profit before tax is after exceptional item and tax thereon. Tax expenses are excluding the current tax and deferred tax on exceptional item. 
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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Particulars Quarter Ended Half Year Ended Year Ended 
(Audited) 

30 Sep'21 30 Jun'21 30 Sep'20 30 Sep’21 30 Sep’20 31 Mar'21 
a) Debt Service Coverage Ratio* 1.76 2.02 0.13 1.88 0.23 0.38 
b) Interest Service Coverage Ratio 5.40 5.33 1.96 5.37 1.85 2.41 
c) Debt Equity Ratio 0.44 0.46 0.60 0.44 0.60 0.47 
d) Current Ratio 0.97 0.97 0.72 0.97 0.72 1.04 
e) Long term debt to working capital* 8.07 9.31 (5.18) 8.07 (5.18) 5.11 
f) Bad debts to Account receivable ratio - - - - - - 
g) Current liability ratio 0.54 0.52 0.50 0.54 0.50 0.51 
h) Total debts to total assets 0.24 0.25 0.29 0.24 0.29 0.25 
i) Debtors turnover ^ 75.56 84.24 38.28 75.18 32.59 47.92 
j) Inventory turnover ^ 13.00 13.71 9.91 14.19 8.81 10.89 
k) Operating margin (%) 8.9 9.4 8.2 9.1 8.7 8.7 
l) Net profit margin (%) 8.5 9.1 9.9 8.8 13.5 11.5 

* Prepayment of long-term debt of ₹ 54,198 crore during the quarter ended 30th September’20 
^ Ratios for the quarter / half year have been annualised. 
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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UNAUDITED STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER, 2021 

                                                                                                                                                                                                   (₹ in crore) 
Particulars As at 30th September 2021 As at 31st March 2021 

(Audited) 
ASSETS   
Non-Current Assets    
Property, Plant and Equipment  289,230 292,092 
Capital Work-in-Progress 24,311 20,765 
Intangible Assets 16,970 14,741 
Intangible Assets Under Development 11,691 12,070 
Financial Assets   
     Investments 269,609 252,620 
     Loans 65,144 64,073 
     Others Financial Assets 3,382 1,625 
Other Non-Current Assets 3,755 4,968 
Total Non-Current Assets 684,092 662,954 
Current Assets   
Inventories 45,230 37,437 
Financial Assets   
     Investments 102,195 94,665 
     Trade Receivables 6,670 4,159 
     Cash and Cash Equivalents 5,994 5,573 
     Loans 988 993 
     Others Financial Assets 48,198 59,560 
Other Current Assets  6,857 8,332 
Total Current Assets 216,132 210,719 
Total Assets 900,224 873,673 
EQUITY AND LIABILITIES   
Equity   
Equity Share Capital 6,551 6,445 
Other Equity 481,420 468,038 
Total Equity 487,971 474,483 
 Liabilities   
 Non-Current Liabilities    
 Financial Liabilities   
     Borrowings 152,278 160,598 
     Lease Liabilities 2,819 2,869 
     Other Financial Liabilities 2,260 1,145 
 Provisions 1,583 1,499 
 Deferred Tax Liabilities (Net) 30,093 30,788 
 Other Non-Current Liabilities 504 504 
 Total Non-Current Liabilities 189,537 197,403 
 Current Liabilities   
 Financial Liabilities   
     Borrowings 64,345 61,100 
     Lease Liabilities 109 116 
     Trade Payables due to:   

- Micro and Small Enterprise 66 90 
- Other than Micro and Small Enterprise 114,293 86,909 

Other Financial Liabilities 28,512 33,108 
 Other Current Liabilities 12,505 19,563 
 Provisions 2,886 901 
 Total Current Liabilities 222,716 201,787 
 Total Liabilities 412,253 399,190 
Total Equity and Liabilities 900,224 873,673 
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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 UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2021 
                                 (₹ in crore) 

Particulars Half Year Ended 30th 
Sep’21 

Half Year Ended 30th 
Sep’20 

A. CASH FLOW FROM OPERATING ACTIVITIES    
  Net Profit Before Tax as per Statement of Profit and Loss (After Exceptional Item and Tax thereon) 21,142 12,964 
  Adjusted for:   
  Premium on buy back of debentures 155 78 
  Provision for Impairment in value of investment (Net) - (16) 
   (Profit) / Loss on Sale / Discard of Property, Plant and Equipment (Net) 3 - 
   Depreciation / Amortisation and Depletion Expense 5,214 4,408 
  

 
Effect of Exchange Rate Change 387 (1,632) 

   Net Gain on Financial Assets# (1,174) (2,207) 
  Exceptional Items (Net of taxes) - (4,420) 
   Dividend Income (120) (2) 
   Interest Income# (5,876) (5,879) 
   Finance Costs  4,838 10,070 
  Operating Profit before Working Capital Changes 24,569 13,364 
  Adjusted for:   
   Trade and Other Receivables (3,179) (1,934) 
   Inventories (7,793) 1,267 
   Trade and Other Payables 21,228 (44,299) 
  Cash Generated from Operations 34,825 (31,602) 
  Taxes Paid (Net) (253) (1,047) 
  Net Cash Flow from / (used in) Operating Activities 34,572 (32,649) 

B. CASH FLOW FROM INVESTING ACTIVITIES   
  Purchase of Property, Plant and Equipment and Intangible Assets (10,299) (14,383) 
 Repayment of Capex Liabilities transferred from RJIL (6) (21,065) 
  Proceeds from disposal of Property, Plant and Equipment and Intangible Assets 8 970 
  Investment in Subsidiaries (1,241) (14,239) 
 Disposal of Investments in Subsidiaries 956 99,332 
  Purchase of Other Investments (274,488) (191,221) 
  Proceeds from Sale of Financial Assets  254,534 207,398 
  Net Cash Flow for Other Financial Assets (1,442) 2,979 
  Interest Income 1,693 5,195 
  Dividend Income from Subsidiaries / Associates 119 - 
 Dividend Income from Others 1 2 
  Net Cash Flow (used in) / from Investing Activities (30,165) 74,968 
 
C. 

 
CASH FLOW FROM FINANCING ACTIVITIES 

 
 

   Proceeds from Issue of Equity Share Capital  0 4 
   Share Application Money  2 - 
  Net Proceeds from Rights Issue 13,254 13,226 
  Payment of Lease Liabilities (57) (52) 
   Proceeds from Borrowings - Non-Current  - 32,265 
   Repayment of Borrowings – Non-Current  (9,007) (72,471) 
   Borrowings - Current (Net)  2,139 (4,798) 
   Dividend Paid (4,297) (3,921) 
   Interest Paid  (6,020) (8,121) 
  Net Cash Flow (used in) Financing Activities (3,986) (43,868) 
  Net Increase / (Decrease) in Cash and Cash Equivalents 421 (1,549) 
  Opening Balance of Cash and Cash Equivalents 5,573 8,485 
  Closing Balance of Cash and Cash Equivalents 5,994 6,936 

#Other than Financial Services Segment  
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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Notes 
 

1. The figures for the corresponding previous period have been regrouped / reclassified wherever 

necessary, to make them comparable. 

2. The outbreak of corona virus (COVID-19) pandemic globally and in India is causing significant 

disturbance and slowdown of economic activity. The Company’s operations and revenue were 

impacted due to COVID-19. However, it has no further significant impact with respect to COVID 

19 pandemic during the quarter and half year ended September 30, 2021. 

3. Commercial papers due for redemption during the period ended September 30, 2021, were duly 

repaid. The Commercial Papers of the Company outstanding as on September 30, 2021 are ₹ 

22,721 crore (net of discount).  

4. Total Non-Convertible Debentures of the Company outstanding (before netting off prepaid 

finance charges) as on September 30, 2021 are ₹ 59,987 crore out of which, secured non-

convertible debentures are ₹ 7,851 crore. 

The Secured Non-Convertible Debentures of the Company aggregating ₹ 7,851 crore as on 

September 30, 2021 are secured by way of first charge on the Company’s certain movable 

properties. 

The asset cover as on September 30, 2021 is more than 1.25 times of the principal amount of 

the said secured Non-Convertible Debentures. 

During the period April 2021 to September 2021, the Company redeemed listed Secured Non-

Convertible Redeemable Debentures amounting to ₹ 5,500 crore (PPD Series 11,15 and 16).  
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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5. Formulae for computation of ratios are as follows – 

Sr. Ratios Formulae 

a) Debt Service 
Coverage Ratio 

Earnings before Interest, Tax and Exceptional Items 

Interest Expense + Principal Repayments made during 
the period for long term loans 

b) Interest Service 
Coverage Ratio 

Earnings before Interest, Tax and Exceptional Items 

Interest Expense 

c) Debt Equity Ratio Total Debt 

Total Equity 

d) Current Ratio Current Assets 

Current Liabilities 

e) Long term debt to 
working capital 

Non-Current Borrowings (Including Current Maturities of 
Non-Current Borrowings) 

Current Assets Less Current Liabilities (Excluding Current 
Maturities of Non-Current Borrowings) 

f) Bad debts to Account 
receivable ratio 

Bad Debts 

Average Trade Receivables 

g) Current liability ratio Total Current Liabilities 

Total Liabilities 

h) Total debts to total 
assets 

Total Debt 

Total Assets 

i) Debtors turnover Value of Sales & Services 

Average Trade Receivables 

j) Inventory turnover Cost of Goods Sold 

Average Inventories of Finished Goods, Stock-in-Process 
and Stock-in-Trade 

k) Operating margin (%) EBIT – Other Income 

Value of Sales & Services 

l) Net profit margin (%) Profit After Tax 

Value of Sales & Services 
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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6. The Audit Committee has reviewed, and the Board of Directors has approved the above results 

and its release at their respective meetings held on October 22, 2021. The Statutory Auditors of 

the Company have carried out a Limited Review of the aforesaid results. 
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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UNAUDITED STANDALONE SEGMENT INFORMATION FOR THE QUARTER / HALF YEAR ENDED 30th SEPTEMBER, 2021 

 
(₹ in crore) 

Sr. 
No. 
  

Particulars Quarter Ended Half Year Ended Year Ended 
(Audited) 

30 Sep'21 30 Jun'21 30 Sep'20 30 Sep'21 30 Sep'20 31 Mar’21 

1 Segment Value of Sales and Services 
(Revenue)          

  -   Oil to Chemicals (O2C)  106,517 92,829 63,627 199,346 115,039 275,426 
   -  Oil and Gas 1,246 1,045 72 2,291 152 791 
   -  Retail 23 20 38 43 51 102 
   -  Digital Services 328 382 267 710 526 960 
   -  Financial Services 346 312 326 658 773 1,190 
   -  Others  355 243 173 598 315 902 
 Gross Value of Sales and Services 108,815 94,831 64,503 203,646 116,856 279,371 
 Less: Inter Segment Transfers  65 28 72 93 162 431 
 Value of Sales & Services 108,750 94,803 64,431 203,553 116,694 278,940 
 Less: GST Recovered 5,332 4,233 3,185 9,565 5,002 13,871 
 Revenue from Operations 103,418 90,570 61,246 193,988 111,692 265,069 
         2 Segment Results (EBITDA)       
  -   Oil to Chemicals (O2C)* 12,224 11,898 8,424 24,122 16,286 36,651 
   -  Oil and Gas   895 656 35 1,551 42 388 
   -  Retail 10 12 24 22 33 54 
   -  Digital Services 220 260 129 480 345 666 
   -  Financial Services* 346 312 326 658 773 1,190 
   -  Others  (9) (1) (24) (10) (23) 9 

 
Total Segment Profit before Interest, Tax, 
Exceptional Item and Depreciation, 
Amortisation and Depletion 

13,686 13,137 8,914 26,823 17,456 38,958 

        
3 Segment Results (EBIT)       
  -   Oil to Chemicals (O2C)* 10,371 10,150 6,437 20,521 12,404 28,657 
   -  Oil and Gas   298 160 3 458 (22) 42 
   -  Retail 6 8 20 14 26 38 
   -  Digital Services 49 80 6 129 60 136 
   -  Financial Services* 346 312 326 658 773 1,190 
   -  Others  (14) (7) (31) (21) (34) (15) 

 Total Segment Profit before Interest and 
Tax  and Exceptional Item 

11,056 10,703 6,761 21,759 13,207 30,048 

 (i)   Finance Cost (2,487) (2,351) (4,819) (4,838) (10,070) (16,211) 
 (ii)  Interest Income 3,062 2,774 2,837 5,836 5,844 10,959 
 (iii) Other Un-allocable Income (Net of 

Expenditure) 
(677) (938) (161) (1,615) (437) (1,888) 

 Profit Before Exceptional Item and Tax 10,954 10,188 4,618 21,142 8,544 22,908 
 Exceptional Items (Net of Taxes) - - - - 4,420^ 4,304 
 Profit Before Tax# 10,954 10,188 4,618 21,142 12,964 27,212 
 (i)  Current Tax  (1,925) (1,792) 209 (3,717) (420) - 
 (ii) Deferred Tax  199 199 1,578 398 3,155 4,732 
 Profit After Tax  9,228 8,595 6,405 17,823 15,699 31,944 
        
4 Total EBITDA 16,146 15,048 11,670 31,194 23,022 48,318 

 
* Segment results (EBITDA and EBIT) includes Interest income/Other Income pertaining to the respective segments  
^ Includes net loss due to take over of Reliance Holding USA, Inc. (RHUSA) loan of ₹ 33,217 crore and consequential adjustments thereof in the statement of 
profit and loss, pursuant to its Composite Scheme of Amalgamation implemented during the previous year 
# Profit before tax is after exceptional item and tax thereon. Tax expenses are excluding the current tax and deferred tax on exceptional item. 
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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(₹ in crore) 
Sr. 
No. 

  

Particulars 
 
 

Quarter Ended Half Year Ended Year Ended 
(Audited) 

30 Sep'21 30 Jun'21 30 Sep'20 30 Sep'21 30 Sep'20 31 Mar’21 
5 Segment Assets          
  -   Oil to Chemicals (O2C)  356,470 352,638 346,546 356,470 346,546 345,086 
   -  Oil and Gas 33,470 33,006 43,535 33,470 43,535 31,981 
   -  Retail 18,025 18,008 18,032 18,025 18,032 18,004 
   -  Digital Services 64,334 64,115 97,600 64,334 97,600 64,363 
   -  Financial Services  32,760 31,393 24,618 32,760 24,618 29,600 
   -  Others  11,027 10,677 9,887 11,027 9,887 10,451 
   -  Unallocated  402,456 398,479 328,693 402,456 328,693 392,366 
 Total Segment Assets 918,542 908,316 868,911 918,542 868,911 891,851 
        
6 Segment Liabilities       
  -   Oil to Chemicals (O2C)  42,721 39,946 33,184 42,721 33,184 37,700 

    -  Oil and Gas  8,742 8,094 5,030 8,742 5,030 7,154 
   -  Retail 10 9 13 10 13 10 
   -  Digital Services 225 201 94 225 94 188 
   -  Financial Services  - - - - - - 
    -  Others  303 295 232 303 232 263 
    -  Unallocated  866,541 859,771 830,358 866,541 830,358 846,536 
  Total Segment Liabilities  918,542 908,316 868,911 918,542 868,911 891,851 

 
Note: Segment assets and liabilities have been grossed up, with respect to advance from customers, bill discounting, other 
non-current assets and short-term provisions whereas the same are netted off in the respective heads of Balance Sheet. 
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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Notes to Segment Information (Standalone) for the Quarter and Half Year Ended 30th 
September, 2021 

 
As per Indian Accounting Standard 108 ‘Operating Segments’, the Company has reported ‘Segment 

Information’, as described below: 
 
a) The Oil to Chemicals business includes Refining, petrochemicals, aviation fuel and bulk 

wholesale marketing. It includes breadth of portfolio spanning transportation fuels, polymers, 

polyesters and elastomers. The deep and unique integration of O2C business includes world-

class assets comprising Refinery Off-Gas Cracker, Aromatics, Gasification, multi-feed and gas 

crackers along with downstream manufacturing facilities, logistics and supply-chain 

infrastructure. 

 

b) The Oil and Gas segment includes exploration, development, production of crude oil and 

natural gas. 
 

c) The Retail segment includes consumer retail & its range of related services and investment in 

retail business. 
 

d) The Digital Services segment includes provision of a range of digital services and investment 
in digital business. 

 
e) The Financial Services segment comprises of management and deployment of identified 

resources of the Company to various activities including non-banking financial services, 

insurance broking. 
 

f) All other business segments have been grouped under the others segment. 
 

g) Other investments / assets / liabilities, long term resources raised by the Company, business 

trade financing liabilities managed by the centralised treasury function and related income / 

expense are considered under Unallocated. 
 
For Reliance Industries Limited 

 
Mukesh D Ambani 
Chairman & Managing Director 
 
October 22, 2021 
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