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National Stock Exchange Of India Limited
Eet: MEELIST 245596 11 December 08, 2020

The Company Secretary
Eeliance Industnes Limited
2rd Floor, Malter Chambers TV,
222 Manman Foint,

Mumbai- 400 021, India

Kind Attn.: Ms. Savithri Parelch
Dear MWMadam,

Sub: Observation Letter for Draft Scheme of Arrangement between Reliance Industries
Limited and Reliance O2C Limited and their shareholders and creditors

We are in receipt of the Draft Scheme of Arrangement between Feliance Industries Limited and
Eeliance O2C Limited and thetr shareholders and creditors vide application dated September 03,
2020,

Based on our letter reference no Eeft NEELIST/245%6 submitted to SEEI and pursuant to SEEI
Circular Mo, CEDYDIL3/CTIES2017721 dated March 10, 2017 (" Circular’), kindly find following

comments on the draft scheme:

@ The Company shall ensure to disciose the following beafore Hon 'ble NCULT and shareholders,
while seekdng approvel of the scheme:

i The updated fax nei worth af the O2C underiaiing alang with a rapart by a Chartered
Accountant indicating conputiafion af the net warth of the G20 undertaling as on
March 31, 2020 ar an updated date

i The value of Q20 undertaling in percentage terms of consolidated net worth/ iotal
income of the Company as per the audited franciql stafermsnt of the preceding
financial vear

ii. The details of ongoing adiudication & recovery procesdings, prasecution initiated

and all other enmforcement action faken against the Company, iis promoters and
directars.

b The Company shail ensure that il fakes approval of majority of public shareholders as per the
pravisions af paras (DA ia) and (DFANDE A af the Amnerure T fo the circular,

¢ The Company io ensure that additional information, if any, subwitted by the Company, after
filing the Scheme with the stock exchange, from the date of receipt of thic letter, ic displaved

on the webgites of the listed company. s

& The Company shall duly conply With various pranisions of the Circzgéﬁi.m e
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e The Conpanyisadvised that the cbservations of SEEIStock BExchanges shall be incorparaied
in the pefifion fo be filed before Nafional Company Law Tribunal (NCLT) and the conpany
ic obliged to bring the obssrvafions to the nofice of NULT

P Iticio be noted that the pefiions are filed by the company before NULT afier processing
and comprnicaiion af comments/ohservations on draft scheme by SEBY siock exchange.
Henes, the company is nof required io send nofice for representafion as mandated under
seciion 233 of Companies Act, 2013 i SEER] again for its comments/observations'
represeniaiions.

It iz to be noted that the petitions are filed by the company before NCLT after processing and
communication of commentsiohservations on draft scheme by SEBIS stock exchange Hence, the
cotnpany 15 not required to send notice for representati on as mandated under section 23005) of
Companies Act, 2012 toe Mational Stock Esxchange of India Limited again for its
commentsiobservations representations.

Based on the draft scheme and other documents submitted by the Company, including
undertaking given in terms of Eegulation 11 of SEBI (LODE) Eegulations, 2015, we hereby
conwvey our " Mo-ohijection” in terms of Eegulation 94 of SEBI (LODE) Eegulations, 20153, 5o as
to enable the Company to file the draft scheme with HNCLT.

However, the Exchange reserves its rights to raise objections at any stage if the information
submmitted to the Exchange 15 found to be incomplete’ incorrect! misleading/ falze or for any
contravention of Rules, Bye-laws and Eegulations of the Exchange, Listing Eegulations,
Guidelines £ Eegulations 1ssued by statutory authorities.

The walidity of this “Ohservation Letter” shall be six months from December 08, 2020 within
which the scheme shall be submitted to HCLT.

T ours faithfully,
For Maticnal Stock Exchange of India Limited

A mit Phatal
Ilanager

P 5 Checklist for all the Further Issues 15 avalable on website of the exchange at the following
UEL httpfwww nseindia comfcorporate sicontentfurther 1ssues htm
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