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Independent Auditors’ Report

To The Board of Directors
Reliance Syngas Limited

Opinion

We have audited the accompanying interim financial statements of Reliance Syngas Limited
(the “Company™) which comprise the interim balance sheet as at 31% December, 2021, the
interim statement of profit and loss (including other comprehensive income) for the period then
ended, the interim statement of changes in equity and the interim statement of cash flows for
the period then ended, and notes to the interim financial statements, including a summary of
significant accounting policies (“the interim financial statements™) and other explanatory
information as required by Indian Accounting Standard 34 - Interim Financial Reporting (“Ind
AS 347) and other accounting principles generally accepted in India.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid interim financial statements give a true and fair view in conformity with Ind AS
34 and other accounting principles generally accepted in India, of the company’s state of affairs
as at 31st December, 2021, the loss and other comprehensive income for the period then ended,
changes in equity and its cash flows for the period ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Interim Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India and we have fulfilled
our other ethical responsibilities in accordance with the provisions of the Act. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the interim financial statements.

Responsibilities of Management and Those Charged with Governance for the Interim
Financial Statements

The Company’s management and the Board of Directors are responsible for the preparation
and presentation of these interim financial statements that give a true and fair view of the state
of affairs, loss (including other comprehensive income), changes in equity and cash flows of
the Company in accordance with Ind AS 34 prescribed under section 133 of the Act and other
accounting principles generally accepted in India.
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The Management is responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act, for safeguarding of the assets of the entity and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the interim financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the interim financial statements by the
management and Board of Directors of the Company, as aforesaid.

In preparing the interim financial statements, the management of the company is responsible
for assessing the ability of entity to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
management either intend to liquidate the entity or to cease operations, or have no realistic
alternative but to do so.

The Board of Directors of the company are responsible for overseeing the financial reporting
process of the company.

Auditor’s Responsibilities for the Audit of the Interim Financial Statements

Qur objectives are to obtain reasonable assurance about whether the interim financial
statements as a whole are frec from material misstatement, whether due to fraud or error, and
to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these interim financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the interim financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the company’s internal control.

577 % Naccounting estimates and related disclosures in the interim financial statements made by
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¢ Conclude on the appropriateness of the use of the going concern basis of accounting in
preparation of interim financial statements by management and Board of Directors of the
Company and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditors’ report to the related disclosures in the interim financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e [valuate the overall presentation, structure and content of the interim financial statements,
including the disclosures, and whether the interim financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the interim financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit of the interim financial
statements.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related sateguards.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration No. 101720W / W100355

T
:
__ enl

Sandesh Ladha

Partner

Membership No. 047841

UDIN: 22047841 AAAAUW3337

Place: Mumbai
Date: 29" January, 2022
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Reliance Syngas Limited

Interim Balance Sheet as at 31st December 2021

ASSETS

Current Assets

Financial Assets

Cash and cash equivalents

Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Equity Share Capital
Other Equity

Total Equity

Current Liabilities
Other Current liabilities

Total Liabilities

TOTAL EQUITY AND LIABILITIES

Significant Accounting Policies
See accompanying Notes to the Financial Statements

As per our report of even date

For Chaturvedi & Shah LLP

Chartered Accountants

(Firm Registration no.101720W / W100355)

Sandesh Ladha
Partner
Membership no.047841

Place : Mumbai
Date: 29th January, 2022

As at
31st December 2021
Notes ( Rupees )

1 10 00 000
10 00 000

10 00 000

2 10 00 000
( 15 000)
9 85 000

3 15 000

15 000

10 00 000

1-10

For and on behalf of the Board

.
Sanjiv Singh
Director

‘I\- —

Ganesh Ramamurthy
Director



Reliance Syngas Limited
Interim Statement of Profit & Loss for the period 01st November 2021 to 31st December 2021

For 01.11.2021 to

31.12.2021

Notes ( Rupees )
Income
Revenue from Operations 0
Other income 0
Total Income 0
Expenses
Other Expenses 4 15 000
Total Expenses 15 000
Profit / ( Loss ) before tax ( 15 000)
Tax Expense .
Profit / { Loss ) for the period { 15 000)
Other Comprehensive Income 3
Total Comprehensive Income for the period { 15 000)
Earning per equity share of face value of Rs 10 5
(1) Basic (0.15)
(2) Diluted (0.15)
Significant Accounting Policies
See accompanying Notes to the Financial Statements 1-10
As per our report of even date For and on behalf of the Board
For Chaturvedi & Shah LLP é _
Chartered Accountants é,.] A
(Firm Registration no.101720W / W100355) Sanjiv Singh

<\ (\ Directar

Sandesh Ladha
Partner

-

Ganestr Ramamurthy

MAUNMBAY x|

Membership No. 047841 A Director
'\,""!L '.l A J_:'."J.’II
Place : Mumbai N

N ‘I-:‘-:‘_-’_l_/‘.: 7
Date: 29th January, 2022 \ggf:u ALSS



Reliance Syngas Limited

Interim Cash Flow Statement for the period 01st November, 2021 to 31st December, 2021

A: CASH FLOW FROM OPERATING ACTIVITIES:
Net loss before Tax as per Statement of Profit and Loss
Adjusted for:
Depreciation
Operating Profit before Working Capital Changes
Adjusted for:
Working Capital changes
Cash (Used in) / Generated from Operations

Taxes paid ( Net )

Net Cash (Used in) / Generated from Operating Activities

B: CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Other Investments

Net Cash (Used in) / Generated from Investing Activities

C: CASH FLOW FROM FINANCING ACTIVITIES:
Issue of Equity Shares

Net cash Generated from / (Used in) Financing Activities

Net Increase in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents (Refer Note 1)

As per our report of even date

For Chaturvedi & Shah LLP
Chartered Accountants
(Firm Registration no.101720W / W100355)

—

Sandesh Ladha
Partner
Membership No. 047841

Place : Mumbai '-.fx.;,'\“
Date: 23th January, 2022 \X’ft-\ \

NI
N

For 01,11.2021
to 31.12,2021

(Rupees)

( 15 000)

(15 000)

15 000

10 00 000

10 00 000

For and on behalf of the Board

é-'] ; é’m

Sanjiv Singh
Director

"

Ganegh Ramamurthy
Director

10 00 000

10 00 000



Reliance Syngas Limited
Interim Statement of Changes in Equity for the period 01st November, 2021 to 31st December, 2021

( Rupees )
A. Equity Share Capital
Balance at the Changes in equity Balance at the end
beginning of the  share capital during the  of the reporting
reporting period reporting period period
Equity Share Capital - 10 00 000 10 00 000
B. Other Equity
{ Rupees )
Particulars Reserves and 2
Surplus - Retained Other Comprehensive Total
: Income
Earnings
Balance at the Inception - - -
Profit/ ( Loss) for the period ( 15000) - { 15 000)
Balance at the end of the reporting
period i.e., 31st December 2021 [ 15:000) ) { 15.900)
As per our report of even date For and on behalf of the Board
For Chaturvedi & Shah LLP ‘/7 .
Chartered Accountants é-f:, PPN
(Firm Registration no,401720W / W100355) Sanijiv Singh

Director

(o
Sandesh Ladha
Partner

Membership No. 047841

Place : Mumbai
Date: 29th January, 2022




Reliance Syngas Limited
Notes to the Interim Financial Statement for the pericd 0151 November, 2021 to 31st December, 2021

A. CORPORATE INFORMATION

Reliance Syngas Limied (e Company’) 1s an unlisted public Company uicorporated in India. The registered office of the Company 15 located &l
Cffice- 101, Safron, Nr. Centre Ponl Panchwati 5 Rasta. Ambawadi, India

The Company 1s engaged in production of Synthesis Gas (Syngas) through Surlace Pelcoke f Coal (3 1 or Undeng Coal G

or through Coal Bed Methang extracton or from Gas Hydrate or using Natural Gas To undenake manufaciure of Syngas based downsirzam
chamicals such as Methanal, C1 Chemicals (ke Acetic Acid and its denvatives), Fomic Acid, Hydrogen, Ammaonea. Urea / Feriser, Dimathyl
Ether (DME, Lubricants and Cther Chemicals, Transport and Industrial fuels, Indusirial Gases (like Nitrogen. Cxygen, Argon. Crypton, Xenen)
QO Funl Cell, Powsr and steam genaration and any other products produced from gasificalion assats

B. SIGNIFICANT ACCOUNTING POLICIES:

B.1 BASIS OF PREPARATION AND PRESENTATION

The Company has been incorporated on 0151 Novembar, 2021 ang hence these interim financial statement are for the penod from 01st Movember,
2021 to 31at December, 2021, These being the Company's firsi financial siatement. there ars e previeus year's figures.

The Financsal Statement has been propared on the histcncal cost basis.

The: Financal Stalement ef the Company has been prepared to comply with the Indian Accounting standards (Ind AS ). including the rules natified
under the relevant provisions of the Comaanies Act, 2013, amended from fime to fime

The Company s Financial Statement is prasented in Indian Rupaes (), which i& also it functional currency.

B.2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

{2) Current and Non-Current Classification
The Company presenis assets and liabiktes in the Balance Sheet based on Current/ Non-Current el assification.

An gssel is treated ac Curant when il 2 -

- Expected 1o be realised or iMended to be sold or consumed in nofmal operating cycle:

- Held primanly for the purpose of irading

- Expected 10 be raalised unthin welve moning aiter the reperting peried, or

- Cash or cach squwvalent unless restiicted from being exchanged or used to setile a hiability for at lzast twelve
manihe afler the reparting period.

All other agsets are dassifisd as non-curedt

A liability is current when

- Il 15 evpacied 1o ba settled in narmal oparating cycle,

- |18 held primanly for the purpose of trading;

- Itis due to be setlied witun fwelve months atter the reparting period, or

- There 1s no uncondiional nighi o defer the setiamant of the liability for at ieast twelve months after the reporting

The Company classifies all cther liabilties as L

Deferred tax assets and liatilities are dassified as non-cumrent assels and lisbililies,

|b) Cash and Cash Equivalents
Cash and cash equivalents comprise of cash on hand, cash at banks, short-tarm deposils and shon-term highly liguid i nvestments that are readily
converbble to knawn amounts of cash and which are subject 1o an insigreficant risk of changes in value.

{c) Provisions :

Frawisions are recognised when the Company has a present obligstion (legal or consiructive) as a result of a past event, it 15 prooable that an

outflow of resources smbodying economic benefils will be required to seftls the cbligation and a reliable estimate can be made of the amount ot the
obligation. If the effect of the time value of maney is matenal, provisions are discounted using a current pre-iax rate that reflects, when appropriate,
Ihe risks spacific to the kabiity. When discounting is used, the increase i the p Y due fo the of fime 15 recogrised as a fimance cost.

{d) Tax Expenses
The tax expense for the penod comprises current and deferred tax. Tax s recognised in profil o loss. excapt 1o the extent hal i relates 1 lems
recogmised in the comprehansive income ar in eguity, In this case. the 1ax 18 also recogrised in othar comprehensive incoms snd aqu iny.

Current Tax

Currant 12x sssets and labihes ars measured at the amount expected 1o be recoversd from or paid to the taxation sutharities. based on tax rates
and |aws thal are enacted a1 fhe Balanee sheet date.

Deferred Tax

Deeferred 1ax 15 recognised on tamporary oifferences befwesn the carying amounts of asets and | in the krancial and the
coresponding lax bases used in the computation of 1axable profit.

Deferrad tax liabililes and assets are measured a1 the 1ax rates that are expacted to apply in the penad in which the liability is settled or the asset
reabised, based on tax rates (and tax laws) that have been enacted or substantively enacled by the end of the reporing period, The carmying
amount of Deferred tax liabdities and assets are reviewsd st the end of each reporting penod,

(&) Earnings per share

Basic earnings per share s calculated by dividing the net prafit after tax by the waighted sverage numbear af aquily sharss cutstanding during the
year adjusted for bonus element in equity share, Dilut=d eamings. per share adjusts the figures used in dslemunabon of basic earmings per share to
take into account the conversion of =l dilutive potential equity shares. Dilutive polential equity shares are deemed converied as at the bagmnning of
the perod unless issued a1 3 later date.

C.CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

The preparation of the Company's Financial requines = 1o make ales and assumplions that affect the
reporied amount of revenue, expeanses asasts and |i and the ac g disclosures. U ty about these assumptions and
astimates could resull in outeames hal reguire a matenal adjusiment o the carrying smownt of assets or liabilities affectad in next financial years.

[a) Provisions

The timeng of recagniten and quantification of the liability (including Imaations) raquires the application of judgement to exsting facts and
crenmslancas which can be subject 1o change. The carrying amounts of provisions and lisbilines are reviewsd regulardy and revised to take
account of enanging facts and circumstances - T




Reliance Syngas Limited

Notes to the Interim Financial Statement for the period 01st November, 2021 to 31st December,

2021

1. Cash and Cash Equivalents
Balances with Bank :
In current account

Total
2. Equity Share Capital

Authorised Share Capital
1,50,000 Equity Shares of Rs 10/- each

Issued, Subscribed & Paid up
1,00,000 Equity Shares of Rs 10/~ each fully paid up

Total

2.1 Reconciliation of number of Equity shares :
a. Equity Share Capital

Opening Balance
Add: Issue of Shares

Closing Balance

b. Details of Shareholder holding more than 5% Equity shares

Name of Shareholder
Holding Company
Reliance Industries Limited

Total

3. Current Liabilities
Other Current Liabilities

As at

31st December 2021

( Rupees )
10 00 000
10 00 000
15 00 000
15 00 000
10 00 000
10 00 000

Numbers ( Rupees )
0 0
1 00 000 10 00 000
1 00 000 410 00 000

Number of Shares % held
1 00 000 100%
100 000

(Rupees)
15 000

15 000




Reliance Syngas Limited
Notes to the Interim Financial Statement for the period 01st Navember 2021 to 31st December 2021

For01.11.2021
to 31.12.2021

Rupees
4. Other Expenses
Audit fees 15 000
Total 15 000
5. Earning per share (EPS)
Particulars
(i) Face value per equity share { Rs. ) 10
(i} Net Profit f{Loss) after tax as per Statement of Profit and Loss (Rs)) ( 15 000)
(i) Weighted Average Number of equity shares ( For Basic) (Numbers) 100 000
(iv) Weighted Average Number of equity shares ( For Diluted) (Numbers) 100 000
{iv) Earnings per equity share of face value of Rs.10 each (Basic and Diluted) (0.15)

B. As the company is incorporated on 1st November 2021, no comparative figures are available.
7. Related Party Disclosures

(i) List of Related Parties Where Control Exists:

| Name Relationship
Reliance Industries Limited Holding Company

{ii) Major Transactions During The Period:

(Rupees)
Sr.No. | Nature of Transaction Holding Company |
1 [Subscription to Equity Share Capital 10,00,000
(iii) Balance As On 31st December, 2021:
(Rupees)
Sr. No. Particulars Holding Company
1 Equity Share Capital 10,00.000

8. Segment Information
The Company has not commenced any business activity during the period , hence there is no reportable segment
under IND AS 108 on "Operating Segment ".

9, Details of loans given, investments made and guarantee given covered uls 186 (4) of the Companies Act,
2013.

{a) Loans given - NIL

(b} Investment made - NIL

(c) Guarantees given and Securities provided by the Company in respect of loan - NIL

10. This financial statement is approved by Board of Directors in the meeting held en January 29 2022.

As per our report of even date For and on behalf of the Board
For Chaturvedi & Shah LLP g S o
Chartered Accountants 1"~ W
(Firm Registration no.1 Sanjiv Singh

Directey

Sandesh Ladha
Partner
Membership No. 047841

— /

Ganesh Ramamurthy
Director

Place : Mumbai
- Date: 29th January, 2022



